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Ban cao bach nay va tai liéu bd sung s& dwgc cung cip tir ngay théng bao phat hanh tai:
Cong ty Co phan Chirng khoan SSI

Tru sé& chinh: S6 72 Nguy&n Hué, Phudng Bén Nghé, Quan 1, Thanh phé H6 Chi Minh

Bién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn

Phu trach céng bb thong tin:
Hao tén: Nguyén Héng Nam Sb dién thoai; (84-28) 38242897

Ngén hang lwu ky: NGAN HANG TMCP NGOAI THUONG VIET NAM
Tru s& chinh: S4 198 Tran Quang Khai, Hoan Kiém, Ha Nbi

Uy ban Chirng khoan Nha nuée cdp Gidy chimg nhin chao ban chirng quyén chi ¢d nghfa la hé se ding ky chao ban
chimg quyén cia th chirc phat hanh d& dap (g di didqu kién, thi tue theo quy dinh cia phap ludt lIén quan, khang ham
y bdo dam vé nji dung cia Ban cao bach, khéng ham § vifc diu tw vao chimg quyén dwoc bio dém hay dugc thanh
toan day d0 clng nhw muye thiéu, chidn luvge déu twr, phuong &n kinh doanh cia th chire phat hianh.

Nha ddu tr dwege khuyén nghj nén doc ki va hidu cac nil dung quy dinh & Ban cao bach, d3c bigt 13 phin canh béo rii ro
& trang 05-07 trong Ban cdo bach nay v chi § d&n cic khoan phi, 1& phi, thué khi giao dich chirmg quyén cé dim béo.

Gid giao dich ching quyén co thé thay ddi tiy vao tinh hinh thj truéng, nha dau tu ¢ thé chiu thiét hai vé sb vén dau tur
v c6 thé mét todn b vén dau tw,

Gic théng tin vé kit qua hoat déng cia td chirc phat hanh va cic chimg quyén phat hanh trirée diy (néu c6) chi mang
tinh chit tham khio va khdng 6 ¥ nghia 1a vigc diu t sé sinh & cho nha dau tw.
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Tén (mé&) chirng khoan co s6: MEB

Té chirc phat hanh chirng khoan co s&: Ngan hang theong mai cd phan quan dgi

Loai chirng quy&n: chirng quyén mua

Kigu thirc hign: chau Au

Phuong thire thue hign chirng quyént thanh todn tién

Thiyi han: 03 thang

Mgay phat hanh: du kién trong thang 6 nam 2019

Mgay giao dich cudi cing: du kién thang 09 nam 2018

Ngay d&o han: di kién thang 09 nam 2019

T¥ I& chuyén déi: 1:1 (01 chirng quyén @i 01 cb phiéu)

Gia thire hién: trong khodng gia tir 16.000 (muwéi sau nghin) dénglcd phén dén 25.000 (hai muoi
I&m nghin) déng/cd phan

Gia trj tai san bao dam thanh toén dy kién: 50% gia tri ching quyén duge phép chao ban

Gia chao ban: dy kién trong khodng gia tir 1,000 (mot nghin) déng/chirng quyén dén 5.000 (nam
nghin) @éng/chirng quyen

Téng s6 lwong chao ban: 3.000.000 (ba trigu) chirng quyén

Téng gia trj chao ban: dy kién tir 3.000.000.000 (ba ty) dbng dén 15.000.000.000 (mudi 1am tj)
déng

TO CHUC KIEM TOAN:

Céng ty TNHH Ernst & Young Viét Nam

Tru s& chinh: TAng 28, Toa nha Bitexco Financial Tower, S& 02 Hai Tridu, Quan 1, TP. H& Chi Minh
Dign thoai (84-28) 38245252

Fax: (B4-28) 38245250
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NOI DUNG BAN CAO BACH
. CAC NHAN TO RUIRO

Nh& dau tw can doc ban cao bach nay va céc 14 lidu kém theo d& ndm ving céc ndi dung cla
chirng quyén co dam bao, cac rii ro di kém véi vige diu tw vao chirng quyén co dam bao, déng
théyl danh gid sir phi hop clha khodn diu tu vao san phim chimg quyén cd ddm bio véi muc tidu
d@au tu va tinh hinh tai chinh cia minh. Nha dau tw duge khuyén nghi tham khao céc chuyén vién
tw van tai chinh, méi giéi chitng khoan hodc chuyén vién phan tich d& ndm virng vé céch thirc dau
tr v&o san pham chirng quyén.

Chirng quyén 1a san pham cau tric phai sinh, co tinh chéat phirc tap va khéng phi hep voi cac nha
dau tw thidu kinh nghiém. Ching t6i khéng khuyén khich nha dau tw tham gia dau tw khi chuwa hiéu
15 san pham va chua san sang chap nhan cac rli ro dau tu dugce trinh bay dudi day.

Chung t6i khéng cam két thurc hién diéu tra, nghién ctru lién quan t&i td chirc phat hanh chimng
khoan co s&. Nguol s& hivu chirng quyén ¢ dam bdo khéng nén hiéu si phat hanh chieng quyén
c6 dam bdo nhu mot khuyén nghj cia ching toi lién quan t&i chirng khoan co s&. Ngodi ra, nguéi
& hiru nén luu § rdng céc cong ty hodc td chirc cé chirng khodn co s& hodc céc th chirc lién quan
khac khdng tham gia vao soan thao Ban céo bach nay.

1. Rui ro lién quan dén td chirc phat hanh chirng quyén

- Riro tir giao dich cla t& chire phat hanh: Ta chire phat hanh ludn cb thé mua lai ching
quyén trén thi trudng va cac chirng quyén co dam bao nay co thé dugc ndm gitr hoac bi
hily hogc ban lai. T chirc phat hanh c6 thé thyre hién cac giao dich dé phéng ngira rii ro
va giao dich nay cb thé anh hudng dén gia chirng khoan co s&, qua dé gian tigp anh
hudng dén gid chirng quyén.

- Riro thanh todn: Nha déu tw cdn lwu ¢ ring trong qua trinh phat hanh chieng quyén, mac
dis nhirng tigu chudn khét khe v& kha nang thanh toan phai luén dwge chdp hanh bii to
chirc phat hanh, ludn tén tai rdi ro t& chire phat hanh bj mat thanh todn va khong thé thuc
hién quyén cho nha dau tw. Trong treéng hep 16 chirc phat hanh mat kha nang thanh toan
hodic khong di t4i sdn d& thanh toan thie hign chirng quyén, vigc gidi quyét quyén Joi cho
ngtréri s@ hivu chirng quyén dugc thire hign theo quy dinh phap luat lién quan,

- Rdi ro chirng quyén bi hiy niém yét Trong truéng hop td chirc phat hanh bj dinh chi,
tam ngirng hoat déng, hop nhat, sép nhap, gidi thé, pha san hodc bi thu héi Gidy phép
thanh Iap va hoat dong, chimg quyén s& bj hiy niém yidt. Do @6 tbn tai i ro ching
quyén bi hily trudc ngay dao han,

- Riro tir viéc thire hién sy tw chi cua td chirc phéat hanh: Nguwdi s& hivu ching guyén cd
dam bdo nén lwu ¥ rang ching 6i co quyén ty chi trong cac hoat ddng kinh doanh phi
hop véi didu khodn trong Ban cdo bach nay va c6 thé dnh hwdng dén gia chirng quyén.
Trong céic sy kién bj mua lai hoc thay déi cdu tric doanh nghiép lién quan t&i quyén loi
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2.

Rai

cia ngudi s& hitu chirng quyén, ching t6i co quyén lwa chon céc hoat dong lign quan t&i
chirng quyén ma ching toi cho rang phi hep. Té chire phat hanh cam két s& dwa ra cac
quyét dinh mang tinh cén trong. Néu céc bén lign quan dén cac nghia vu véi th chirc phat
hanh khéng thé dam bdo dugc cac nghta vy ciia minh thi didu nay c6 thé nh hudng dén
két qua hoat dodng lién quan t&i chirng quyén.

Ri ro do mau thuin quyén lgi: 16 chirc phat hanh tham gia vao nhigu hoat dang khéc
nhau c6é thé gay ra mau thudn quyén loi véi ngudl s& hiru chieng quyén. Té chirc phat
hanh ludn co thé phat hanh va niém yét cac chirng quyén khac cé khad néng nh hwéng
dén gia chirng quyen cé dadm bdo.

ro lién quan dén san phadm chirng quyén

Rii ro dau tr chung: ngudi s& hiru nén oo kién thirc vé phuong phap dinh gia cla ching
guy&n va chi nén giao dich sau khi d3 xem xét can trong. Chikng quyen |a san phim phi
hop voi nha dau tw hidu 16 vé cac rli ro va cac co ché gid lign quan. Mét khodn dau tu
vao chirng quyén khong treng dueong vai mot khodn dau tr vao tai san co s&. Mac du
I nhuan cia mot khodn dau tu vao chirng quyén lign quan mat thiét téi thay adi trong
gia cla tai san co s&, sw thay ddi gia cia chirng quyén déi véi su thay ddi gia tai san co
s& o6 thé khéng twong duong, Hé sé don by cao clia chirng quyén cé nghla rang ngudi
s¢r hivu s& ¢6 rli ro d4u tu cao hon so véi dau tw cling gia tri vao tai san co sd.

RUi ro do théi gian d&c han cla chirng quyén: do chirng quyén co thei gian dao han nén
gia clia chirng quyén cd thé bj gidm khi dé&n gan ngay d4o han, va mikc giam gia nay co thé
& kha In. Néu nha diu tw ndm gir chirng quyén dén ngay dao han va gia thanh toan nho
heon hodc bang gia thire hién quyén, thi gia clia chirng quyén sé& bang khong, khi do nha
du twr s& chiu mét khodn 1& bing dung s6é tién da bo ra dé mua chirng quyén, Vi vay, trirdc
khi quyét dinh d4u tw vao chirng guyén, nha dau tr cdn nghién ciru ki xu the bién dong gia
ciia chirng khodn co s& trong khodng théi gian cén higu lue clia chiing quyén,

Ri ro v& gia: rli ro vé& gia 1a rii ro do su thay d6i gia cla chirng quyén, Si thay dbi gia
ciia chivng quyén phy thudc vao nhigu yéu t6 nhu gia cia ching khoan co sd, mirc dd
bién d6 gia chirng khoan co s&, thoi gian con higu lye cia chimg quyén, 18i sudt, cd tic
clia chitng khodn co st... trong @6, yéu to quan trgng nhat chinh |2 gia cla chirng khoan
co s&. Ngoai ra, gia cla chirng guyén cén phu thudc vao yéu td cung cau clia thi trudng
v chitng quyén. Mac du td chire phat hanh thudmng phat hanh khol legng chivrng quyén
theo khéi lrong da dang ky véi Uy ban Chirng khoan Nha nuwére, tuy nhién, 16 chire phat
hanh van co thé ting khdi luong cung &ng chirng quyén théng qua phirong thire phat
hanh bd sung, mién 1a han mirc phat hanh chirng quyen d6 chua vurgt qua han mirc phat
hanh t&i da theo quy dinh cta Uy ban Ching khoan Nha nuée. Vigc phat hanh thém nay
c6 thé dnh huéng dén gla cla chirng quyén.

Rui ro tir tinh don bay: dau tw véo chirng quyén cé dam bao chi lién quan dén su thay ddi
gia cila chirng khoan co s& chir khong phai dau e tryc tiép vao chirng khoan co s&, do A6
nha dau tv dwot hudng loi tir tinh chat dén by cla chirng guyén khi co thé nhan duoc
todn b si thay dbi gia cla chirng khoan co s& trong khi chi phai bé ra mét phén chik

]
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3. Ru

khang phai toan bo gia cia ching khoan co si. Ngoal ra, tj 1& thay ddi gia clia chimng
quyén trén thi trirrng co thé lém hon ty 18 thay doi gia cia chirng khoan co s&, vi vy, nha
d4u tw cb thé 1o nhiu hon hodc 16 nhigu hon so véi vige dau tw true tiép vao ching khodn
cor 50.

Rii ro thanh khodn: |2 rli ro xay ra khi nha dau tw khéng thé ban chirng quyén & mire gia
mong mudn do thi trrérng thiéu thanh khodn ddi véi chirng quyén, Thanh khodn cla chirng
guyén phu thufic véo cung cau thj tnréng va hiéu qua hoat ddng cla 1 chirc tao lap thi
trirérng. Mac di td chirc phat hanh cam két sé thire hién cac cong tac tao lap thj trirbmg va
cung cp thanh khodn cho thi treémg chirng quyén, td chirc phat hanh khong cam két thi
trwérng giao dich clia chirng quyén sé séi dong.

Nha dau tw s& hiru chirng quyén co dam bao khong co quyén Igi tuong ty cd déng s& hiu
chitng khoan co s& bao gdm nhung khéng gidi han quyén tham dir Bai hoi dong cb déng,
nhan cb tire, quyén mua cd phiéu phat hanh thém, hosc cac quyén khac phat sinh tir
chirng khoan oo s&.

ro lién gquan dén chirg khoan co s&

Mot sb si kién xay ra (bao gbm va khong gidi han phét hanh cd phigu thuéng hodc phan
phéi tién bdi Cang ty, chia nhd hodc hop nhét chimg khodn co sé hode sy kign & clu tric
anh hudng téi Céng ty) o thé dan dén viéc ching t6i phai diéu chinh céc diéu khodn cia
chirng quy&n. Tuy nhién, ching t6i khéng co nghfa vy phai diéu chinh cac didu khodn va
didu kién cla chirng quyén cho moi su kién lién guan i chimg khodn co s&. Bat ky sur
didu chinh hodc cac quyét dinh khdng didu chinh déu sé cb tac dong t&i gia tr cla chirng
quyén. Viéc digu chinh chirng quyén sé duoc thire hién theo guy dinh phap luat. Ngoai ra,
mit sb su kign xay ra (bao gbm chirng khoan co s& bj hdy niém yét hodc tam ngirng giao
dich) dan dén viéc chirmg quyén bi hily niém yét hosic tam nglng giao dich theo quy dinh
cia phap luat.

4. Cac ridi ro khac

RUi ro kinh t& sy phét tridn cla thi trrdmg ching khoan Viét Nam phy thufic vao rat nhiéu
yéu t4 trong d6 co lién quan chat ché t&i s phat trién kinh t& Viét Nam. Nén kinh (& Viét
Nam phét trién s& |a dong e khuyén khich céc doanh nghiép trong nudc md réng san
xudt, tim kigm co hai lam &n ddng thed thu hut nhigu ngudn vin diu tw nudre ngodi. Digu
nay sé& mang lai phan (ng tich cuc dbi véi s phat trién cla thi trwdng chivng khoan Viét
Nam. Ngurere lai, khi nén kinh té cham phét trién s& co anh hudng tigu cuc vei toe do phat
trién cla cac doanh nghigp va gidn tiép anh hwrdng dén sik phat trién cla thi trudng ching
khoan, trong do co sur phat trién clia chirng quyén.

RUi ro chinh tri: 1a rii ro do nhirng bign ding cla siy kign chinh tr, nhirng thay dbi trong lust
&, chinh sach ciia chinh phi lam &nh hudng dén loi ich clia nha dau tu.

RUI ro luat phap: xay khi tb chire phat hanh chirng quyén va/ hodc t6 chirc phét hanh
chirng khoan co s& trong qua trinh chap hanh phap luat do thay dbi quy dinh, khoéng tuan
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thi dang quy dinh hodic khi phat sinh tranh chép, kign cdo,.. tir cac bén lién quan trong qua
trinh hoat ddng hang ngay dan dén viéc bién dong xdu v& gid chirng quyén.

- Riiro v& thué; khi ndm gilr chirng quyén qua ngay dao han va thire hign quyén thi thué thu
nhap ca nhan ma nha dau tu phdi chiu sé cao hon so vl thué thu nhap ca nhan ma nha
dau tw déng khi giao dich ban chirng quyén trirdc ngay d4o han theo cong van 1468/BTC-
CST (xem chi tiét tai muc V1.8),

NHIPNG NGU'®'l CHIU TRACH NHIEM CHINH BOI VOI NOI DUNG BAN CAO
BACH

1. Té chirc phat hanh — Céng ty Cb phin Chirng khoan SSI

Ong:  Mguy&n Duy Hung Chire vu: Chil tich Hoi déng quén trj kiém Téng Giam dbc
Ba: MNguyén Thi Thanh Ha Chirc vy: Giam dde Tai chinh

Ba: Hoang Thi Minh Thiy Chire vy K& todn trudng

Ong: MNguyén Van Khai Chire vu: Trudng Ban kiém soat

Ching t6i 33m bao rdng cac thong tin va s& lidu trong Ban cdo bach nay & chinh xac, trung thire
v& cam két chiu trach nhiém vé tinh trung thize, chinh xac cla nhimng thong tin va sb liéu nay phu
hop véi thue td ma ching toi duoe bidt, hoSc da didu tra, thu thap mdt cach hop Iy.

Chiing i 6 thé cap nhat hodc sira dbi Ban cao bach nay trong qua trinh phat hanh chirng quyen

d& dam bao ding cac quy dinh dwoc ban hanh. Bt ki sir cap nhét bd sung nao sé dugc cong bd
thang tin tai S& Giao dich Chirng khoan,

2. T chire bao lanh phét hanh, Té chirc twe vén: Khong

CAC KHAI NIEM/ THUAT NGU' VIET TAT

Chirng quyén cé bdo dam la hop dbng gilra nha dau tir va t& chirc phét hanh chimg quyén dugc
dinh nghla theo khodn 1 Bigu 1 Nghj dinh s& 60/2015/NB-CP ngay 26/06/2015 cla Chinh phil sira
ddi, bd sung mot sé diéu ciia Nghi dinh sb 58/2012/NB-CP ngay 20/07/2012 cla Chinh pht quy
dinh chi tiét va hudng dan thi hanh mot s6 diéu cla Luat Ching khodn va Luat sira doi, bo sung
mot sé didu cla Luat Chirng khoan (sau day goi tit 1 Nghj dinh s0 60/2015/ND-CP).

Chirng khodn co sé 14 ching khoan dugc s dyng 1am tai san co s& clia chirng quyén,

Té chirc phat hanh chirng khodn co sé 14 t6 chirc phat hanh chirng khoan lam tai san co s&
clia chirng quyén,

Té chirc phat hanh chipng quyén (sau day goi tit 14 to chire phat hanh / TCPH) la cong ty phat
hanh chi¥ng quyén, Trong bén cdo bach nay, T8 chirc phat hanh & Céng ty C6 phan Chirng khoan
SS1(SS)
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MNgédn hang lwu k¥ 1a ngan hang thyc hign viéc leu ky, giam sat tai san do td chirc phat hanh
chirng quyén ky qui @& bdo dam thanh toan cho cdc chibng quyén da phat hanh va khong phai la
ngurdri co lién quan cla td chirc phat hanh theo quy dinh cda phap luat chirng khoan.

Ngu&i sé hivu chiPng quyén la nha ddu te sé hiru chirng quyén, dong thai 1 chi ny cb bdo dam
mét phan cla té chivc phat hanh va khéng phai 12 18 chire phat hanh chirng quyén.

Chirng quyén kidu chau Au |a chirng quyén ma ngudi s& hivu chirng quyén chi dwge thuc hién
quyén tal ngay ddo han.

Gia thwe hién |3 mirc gid ma ngudi s& hiru chirng quyén cé quyen mua chimg khoan co s& cho
tb chirc phat hanh, hodc duoc th chirc phét hanh ding dé xac dinh khoan thanh todn cho nguéi s&
hru chirng quyén.

Ty 18 chuyén ddi cho biét sb lwgng chirng quyén cin cd dé quy dbi thanh mot don vj chirng
khoan cor sd.

Ngay dao han la ngay cudi cing ma ngudi s& hiru chirng quyén dwoe thire hién ching quyén.

Chirng quyén dang Iwu hanh la ching quyén chua ddo han va dang dugc ndm gilr bdi ngudi sé
heru chirng quyén,

Chirng quyén chwa lwu hanh |4 chirng quyén da phat hanh nhung chua dugce s& hiru boi nha
dau tu. Chirng quyén chua lvu hanh duge luu ky trén tai khodn cla to chirc phéat hanh,

Chirng quyén cé Iai (ITM) Ia chirng quyén mua co gid thirc hign thap hon gia cla chirng khoan
oo so,

Chirng quyén 16 (OTM) 1a ching quyén mua cb gia thie hién cao hon gia cia chirng khoan co
5@,

Chirng quyén hoa vén (ATM) 1a chirng quyén mua cb gia thuc hién bang gia clia chirng khoan
oo S

Vi thé mé chirng quyén cia td chirc phat hanh bao gbm 1t ca cac chirng quyen dang lvu hanh
chira duoc thuere hign,

Vj thé phong ngira rii ro Iy thuyét 1a v| thé dugce tinh todn can cl trén phwong an phang ngira
riii ro d4 dwoc td chirc phat hanh néu trong Ban cao bach,

Vi thé phéng ngira rdi ro thue té 14 vi thé dugc tinh toan can clr trén vi thé thie 1 cé trong tai
khodn phong nglra rii ro cda to chirc phat hanh,

Delta Ia gia trj thay d8i clia gia ching quyén (ing v&i mdt thay ddi rat nhé trong gia chirng khodn
oo s,

Cong thirc!

Mive 6 thay A6i gid chivmg quyen
Mire do thay 48 gid ching khoin cosd

Deltae =
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HUNG QUYEN CO BAD B

Gia thanh toan chirng quyén khi thwe hién quyén |4 binh quéan gia déng clra coa chirng khoan
co s trong nam (05) ngay giao dich lién trnedre ngdy déo han, khéng bao gbm ngay dao han.

BCTC: Bao cao tai chinh

HNX: S& Giao dich chirng khoan Ha Nbi

HSX: S& Giao dich Chirng khoan TP.H& Chi Minh
NHMN: Ngan hang nha nudge

UBCK: Uy ban Chirng khoan Nha nudc

VSD: Trung Tam Ly Ky Chirng Khoan Vigt Nam

S5l hodc Céng ty: Cong ty Co phan Ching khoan SSI

CO HOI PAU TU

1.

Téng quan vé nén kinh té Viét Nam

Mirc t&ng +9.3% ciia chi s& cong nghiép trong théng 4 khdng phai 1a thép so voi cac
thang dau nam ciing nhw cing ky 2018, Tuy nhién tinh chung 4 thang dau nam thi chi so
c6ng nghiép chl tang +9.2%, thdp hon dang ké so v&i cling ky |2 +11.2%. Cau thanh tang
trwding trong ndm 2019 co si thay dbi nhe khi Khai khoang gilr nguyén (cing ky giam -
1.2%), con Ché bién ché tao tang tirong ddi thap +10.9% (ciing ky ting +14%.

MNganh Khai khoang trong thang 4 tang trirdng +2% (cling ky gidm -5%) nhé khai thac
than tang manh, dat +13.9% (clng k§ chi téng +2.3%). Tinh chung 4 thang, Khai thac
than tang +13%, Dau khi gidm -4.1% (cOng ky téng +4.4% va giam -3.4%). San leeng
than khai thac trong 4 thang d&u nam 13 15.8 triéu tAn, tang +12.8% YoY va hau hét duroc
sir dung trong nuéce,

San xuat thutc, héa duge chi ting +2.2% trong thang 4 va tinh chung 4 thang gidm -4%
YoY trong khi ciing ky tang t&i +14.1%. Luat Duge va cac quy dinh o lién quan chi co
thé gilip nganh dirgc cé dirge tang trudng cao trong ndm 2018 nhwng sau dd nganh
duge da khong tiép tuc tan dyung duge i thé dé duy trl tang trueéng cao trong ndm 2019,
Bay oo thé coi 1a mat dieu dang tiéc khi chinh sach bao hd da khang thuc sy duge cac
doanh nghiép tan dung tot.

Xuét khdu dign thoai thang 4 dat 3.9 ty USD, ting +12% YoY. Sau 7 thang tang thap
hodc giam, day 14 thang dau tign tang trerdng xuét khau dign thoai 1&8n trén 10%. Tinh
chung 4 thang, xuét khdu dign thoal van gidm nhing khéng dang ke, -0.2%. San lugng
dien thoai thang 4 dat 19 triéu chiéc, tang +17.2% YoY, mirc tang trrding cao nhat tiy
thang 1/2018. DAu vay, chi sb cong nghigp dién tir ndi chung van dang & chiéu hudng
xau, 4 thang chi ting +1.9%. Céc tin higéu m&i cda XK va san lugng dién thoai co thé 13
chi bao sé'm cho sy thay ddi tich cwe hen elia nganh dign tl trong nhikng thang téi,
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- Tang trwéng xudt khau thang 4 dat thép, trong d6 khdi FDI tang thap hon khéi trong
nwée, +6.6% vs +9.8%. Tinh chung 4 thang, tbng xuét khdu tang +5.8%, khéi trong nuwérc
téng +10.5% va khoi FDI ting +4%. Xuat khau clia sdn pham dign (¥ (khéng tinh dign
thoal) c& si cal thién dan theo tirng thang va sau 4 thang tang +12.6%. Xudt khau Dét

* may, Giay dép nhin chung &n dinh. Xuét khu nhidéu hang ndng san van kho khan, Gao,
Ca phe, Thiy san tiép tuc gidm. Riéng rau qua c6 tin higu phyc hél rd rét trong thang 4
(tang manh +26.7%, kéo 4 thang l&n tang trerdng durong +5.5%)

- Nhap khau thang 4 tang rt manh, mirc cac nhat 5 thang. Trong d6 khéi trong nudc ting
+18.5% va FDI tang +17%. Tang trudng NK cao cla khol FDI la mét tin higu déng chi y
béi khéi FDI chi tang nhap khdu khi ho gia tang sn lugng sdn xuat. Nhap khau méy méc
thiét bi, san pham linh kign dién ti co sy tang tbe rd rét trong thang 4, 18n +21.8% va
+46.4%.

Lam phat thang 4 tang chd yéu do tang gid x&ng diu va gia dién lam CPI Giao théng
tdng +4.29% va CPl Nha o & VLAD tang +0.6%. O chidu nguoe lai, CPI Lrong thye,
thire pham tiép tuc gidm am da gidp kiém ché da ting cla lam phat. Thit lgn, hang thiy
san twoi sbng, trieng, rau twoi 1 cac mat hang chinh giam gia. Tinh tir dau nam, CPI
tang +1% (cing ky tAng +1.05%:).

2. Thj trwéng tai chinh Viét Nam va co hi dau tw

Thi trivéng buwére sang thang 4 vin thidu dong luc ting trirdmg vé diém so trong bdi
canh khéi ngoai thu hep giao djch va thanh khoan thj trwéng tiép tuc han ché

Khéi ngoai gidm quy md giao dich. Trong Q1/2018, GT mua vao va ban ra binh quén cla
NBTNN I1&n lugt dat 16,52 v4 14.9 nghin ty déng véi quy md cdi thién dan tir thang 1 dén
thang 3. Tuy nhign, xu huéng nay da ddo chiéu trong thang 4 khi GT mua va GT ban giam
51.6% MoM va 53.24% MoM, lan lugt vé mirc 10.14 va 9.23 nghin ty déng.

Tuy nhién, mic gidm manh hon cla chiéu ban giup thi tredmg ghi nhan thém 1 thang mua
rong clia khéi ngoai véi gia tri dat trén 1000 ty dong.

Tinh rigéng trén HOSE, khdi ngoai mua rong 860 ty ddng (-32.7% MoM) trong d6 kénh khap
lénh chiém BB.5% co cau giao dich, MSN, GAS, VHM dan dau nhém mua rong véi gid tri
twong (ng 13 452.1, 319.2 va 244 1y dbng.

Déng vén ETF clng bt dau ching lai. Thue t&, cac quy ETF van duy tri mua rong 364.3 ty
dbng, ddng nghta véi thang thir ndm mua rong lién tiép cia nhom nay, trong dé VFM VN30
ddéng gop ty trong 35%.
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Tuy nhién, k& tir thang 2, quy mé mua rong gidm dan, trong do thang 4 gidm manh 72.2%
MoM. Day Ia didn bién mang tinh ch&t mia vu, sau qua trinh gidi ngan tich cyc vao giai doan
@4u n&m, cac quj ETF thueng han ché giao dich trong giai doan ké tiép. Lay vi dy, ndm 2018,
gia tri mua rong 2 thang d&u n&m qua kénh ETF dat 3.45 nghin ty ddng, trirérc khi nhém nay
ban réng 935 ty ddng trong thang 3 va mua rong nhe trong thang sau do.

Thanh khodn thi truong tidp tue han ché. GTGD thj truémg co sé& dat 4.27 nghin ty déng, thap
hon dang k& so véi mire 5.85 nghin t§ dong trong thang 3. Tinh riéng san HOSE, thanh khodn
gidm 26.6% MoM vé& mirc 3.58 nghin ty déng. GTGD cia thj trirdng chiju énh hudng tir hoat
ddng thu hep giao dich ciia NETNN, Ty trong cla khoi ngoal tinh trén tbng GTGD chi dat
11.83%, thap nhat ké ti thang 1/2018
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Chiéu ngwoe lal, thi trwvérng lai Gwoe ndng d& béi dién bién tich cwe tir chirg khoan
Hoa Ky.

S&P 500 l&p dinh lich sir trong phigén ngay 30/04, twong tng v mive tng 3.93% MaoM, GDP
Q1/2019 ciia Hoa Ky tang vuot dy bdo, ty 18 thét nghiép roi vé& mirc thdp nhét 50 nam |a
nhirng yéu td hd tro quan trong cho thj trueéng,

Thang 4 chirng kién nhirng tin hiéu kha quan v& dam phan thuong mal Mj - Trung khi hai
qudc gia t& chirc hai cudc hoi kién, 1An lrot dién ra tai Washington va Bc Kinh, mang theo
nhirng ky vong v& mét thoa thuan thwrong mai méi. Mac di vay cang thang da quay trd lai véo
nhirng ngay dau thang 5 khi tdng théng Hoa Ky DonaldTrump canh bdo nang thué suat ty vé
abi véi Trung Québc.

Dién bign cia VN Index va S&P 500 ké tir ddu ndm 2019

120% — N —— SAPS00

MNgudn: Bloomberg, 551 Research

Bén canh do, thang 4 | cao diém cong bd két qua kinh doanh quy 1/2019 ciia céc cong
ty niém yét tao ra diém tira cho mét vai co phiéu vén héa try cot

Gia cd phiéu dién bién bam sat voi trién vong loi nhuén, theo ca chiéu hudng tich cyc va
nglre lal.

Theo théng k& dén ngay 06/05, c6 tdng cong 954 cbng ty niém yét céng bd bao céo tai chinh
quy 1/2019. Téng LNST toan thi truong trong quy déu n&m dat 65.17 nghin ty dong, tang
trivdng 3.4% YoY, thdp hon déng ké so v&i mirc tang 21.6% trong Q1/2018. Phan loai theo
tang trrdng loi nhuan, 6 81% sbé doanh nghiép bao 18i, trong d6 mét nira cong bd tang 1ai so
v&ri ciing ky.

Loi nhudn cla nhdm HNX Index va Upcom Index tang manh 20.24% va 20.1% YaY tuy nhién
rd chi sb cé ty trong loi nhuén iém nhét 1a VN Index chi tAng nhe 0.07%, qua dé gidi thich cho
mirc tang thap cla toan thi truémg,

13



e e

BAN CAO BACH

CHAQ BAN CHUING GUYERN CO BAD 8AM

30 doanh nghiép thudc rd VN30 da cong bd BCTC quy 1/2019, cy thé Igi nhuan cla nhom
nay gidm 1.32% YoY, ddo chidu sau khi tdng trwdng trén 20% trong quy 1 cla 3 ndm gén
nhat.

Cac cong ty ghi nhan lgi nhudn syt giam so v&i cung ky nhw VHM, Cll, CTD, DPM, VPB dbu
chirng kién sy di xubng cla gid cd phiéu. Doanh nghiép oo lgi nhuan tang tredng nhung
cha&m lai so vo&i mirc tang cla Q1/2018 clng khong duge thi trueng danh gia cao nhuw triréing
hep clia HDB, TCB hodc chi tdng nhe nhir FPT, MWG. Mot s6 co phiéu nhu GAS, FPT, PNJ
thi c6 gia tang trudng tot thuan theo téng trieding clia KQKD ciia quy 1.

Téng truedmp LNST Q72013 (tinh dén 06/05/2019) Gid cO phidu dién bién dong pha vai KOKD
35 29 952 bi1.: % LHST +% g
£ 2
4 *
285 1% .
ey 1732% L™ -
= L 2

1y &% At *
T | oo ¥
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G Lo '1.:;‘%% | 0%

c.. Toantni HOSE VR MHIK M0 Upcom il CID wHl  YPB. GRE PRI
R ywang

Nowdn: 551 Research Mpubn: Bloomberg, 55! Reseanh

V&l cac yéu th tac ddng trai chidu, hai chi sé trén san HOSE van dong gifing co va thay abi
khéng dang ké& v& mat diém s6 néu so sanh vdi thoi digm cudi quy 1/2018, trong d6:

= VN Index déng cira tai mic 979.64 diém so voi 980.76 diém ghi nhan vao ngay
29/03/2019. VNM, VIC, SAB, TCB, BVH va CTG anh huwéng t&i chidqu gidm cia chi sé.
VNM digu chinh 3.71% MoM do mure héi phuc yéu cla loi nhudn sau thué quy 1 (4.3%
Yo trong bbi cdnh gia sia nguyén lidu tang lén, anh hwdng téi bién lgi nhuan. Trong
khi 6, GAS tang thém 14.9% MoM, déng gép chinh cho chiéu ting cla chi sb. GAS giao
dich kh&i séc nhé gia dau Brent tang thém 6.4% MoM cing vii thong tin thay doi co ché
gia khi cung cap cho nha may dién.

s WYN3O0 Index kém thuan loi hon so véi VN Index khi chi sé digu chinh 1% v& mirc 890.55
diém do anh hwéng tir tf trong vén hda didu chinh theo free float cia GAS. Do ty 1@ free
float thap (5%) nén ty trong cla GAS chi dat 1.7% trong nhom VN30, Theo wée tinh,
GAS tang 1 nghin ddng sé dong gop thém 0.63 diém tang cho VN Index nhung chi déng
gép 0.14 digm cho VN30 Index.
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Difn bién cia VN Index rong thang 4 GAS ddng gop chi yéu cho chigu tang cia VN Index
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Ngudn: Boomberg, 551 Ressarch Movbn; Bioambers. S51 Reasarch

3. Co hdi diu tw vao chirng quyén
Cung viri sén phdm phdi sinh, chirng quyén mang lai cho nha dau tw cdng cy phang hd rdi ro.
Pay cing Ia sdn phdm d4u tr cb chi phi thdp hon so hon so véi cd phiéu va co tinh don bay
cao, nha diu b cd co hoi tim kiém lgi nhuan véi chirng quyén v&i nhigu chién luge dau te
khac nhau,

Chirng quyén trong dot phat hanh nay cé tai sén co s& 1a o phiéu Ngan hang theong mai cb
phén Quéan dsi (MBB). Co hdi diu tr v3o sdn phdm nay thé hién & nhirng diém sau:

+ MBB dirng thir 6 trong hé thdng cdc NHTM v& quy mé tai san va thu nhap. Bing thir 3
trong hé théng NHTM vé cac chi sb chat lwgng tai san.

«  Thi phé&n tin dung 3,1%. Thj phén huy d&ng 3,25% n&m 2018.

+  S& hivu lgi thé mang lwdi khach hang 1a cac doanh nghiép quan d6i. Ty 1& CASA cao gilp
ngan hang gidm chi phl vén.

+ Chién lwge m& rong dich vu ngén hang ban & gitp cai thign NIM.

« Thu nh&p ngoai 3i cai thién nhér hoat déng ban chéo trong ndi bd tap doan va cac cong ty
con kinh doanh tit.

Ty 1é CASA 2018
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i Hé s6 NIM 2018
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Két qua kinh doanh

+ 2013 - 2018: Tin dung tang trwdng trung binh 20%/ndm. Thu nhap hoat dong va LNTT
tEng trudng trung binh 20.6% va 20.8%/n8m nhé sir cho vay ca nhan téng tredng trung
binh 46 4%/nam trong clng giai doan.

+ N&m 2018, cac cong ty con déng gop 715 tj ddng, chiém hom 9% vao tbng LNTT toan tap
doan.

+ 1Q18: Thu nhép hoat ddng va LNTT tang trudng 28,8% va 26,4% so voi cong ky. Tin dung
va huy dong tang trudng 6,7% va 2,45% so voi dau nam.

* NIM tang lén 4,75% tlr mic 4,55% nam 2018, Ty i@ NPL tng nhe [&n 1,4%. Ty 1& du
phéng bao ng xau & mikc 96,5%.

Binh gia va quan diém déu tw

« P/B 2019 & 2020: 1.8x & 1.6x
Gia muyc tigu 1 nam: 32,000 ddng (+53.5% so v&i gia hign tai)
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V. THONG TIN VE TO CHUFC PHAT HANH CHU'NG QUYEN CO BAD DAM

% Tém tat thong tin doanh nghiép

< Tén doanh nghiép : Céng ty CH phén Chirng khoan SSI
% Tén tiéng anh : 55| Securities Corporation

< Tén viet tat 53l

% Vén didu |& : 5.100.636.840,000 VNB

% Gidy phép thanh lap va - 56 03/GPHEKD do Chi tich Uy ban Chirng khoan Nha nuée cip ngay

hoat déng 05/04/2000 vé céc gidy phép diéu chinh
% Ty sé& chinh : 72 Nguyén Hué, Quan 1, Thanh phd Hb Chi Minh, Viét Nam
% Bien thoai 1 +B4 28 38242897
o Fax 1 +B4 28 38242997
< Website | WWWLSSE.Com.vn

% Nganh nghé kinh doanh cla Céng ty gbm:
Kinh doanh chirng khoan: Méi gidi chirng khoan, tw van ddu tw chimg
khoan va leu ky chivng khoan
- T doanh chirng kho@n
- Bao lanh phat hanh chirng khoan

2. Qua trinh hinh thanh phat trién

1999 - 2000 = 30/12/1999: 551 dwoc thanh lap, dat tru s& chinh tai TP, HCM va hoat ddng va&i hal
nghiép vu: Mai gisi Chirng khoan va Tuw vén Bau tu Chirng khoan. Vén didu I& ban
dau la 6.000.000.000 VNB

 07/2000: Tw vén niém yét cho SAM (Cong ty CP Dau tr & Phat trién Sacom) — mot
trong hai céng ty dau tién nigém yét trén Thi trwong Chieng khodn Vigt Nam
(TTCKVN)

2001 » 02/2001: S5l ting vbn dieu 1¢ 1&n 9.000.000.000 VNP
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07/2001: Tw van niém yét va huy dong tang vdn cho Cong ty CP Co dién lanh
(REE}, 1a cong ty dau tién tang von qua thj trwéng chirng khoan

07/2001: 5SS tang von didu |& Ién 20.000,000.000 VNB, va co 4 nghiép vy chinh: Tw
vén Pau tu Chirng khoan, Méi gi¢i Chirng khoan, Tu doanh va Luu ky Chirng khodn

07/2002: Thanh 1ap chi nhanh tai Ha N&i, danh dau su mé& rdng hoat dong kinh
doanh ra cac tinh phia Bac

04/2004: SSI tang vén diéu 1& 1&n 23.000.000.000 VNE

02/2005: SSI ting vén didu 1é 1én 26.000.000.000 VNB, va m& rong hoat déng vai 5
nghigp vu chinh: T van Bau tv Chirng khoan, M6i gici Chirng khoan, Ty doanh,
Leru ky Chirng khoan va Quan Iy danh muc Dau tr Chirng khoén

03/2005: Tw van thanh cang dot IPO cla VSH (Cong ty CP Thiy dién Vinh Son
Song Hinh) — Céng ty thiy dién dau tign thuc hign IPO trén TTCKVN.

06/2005: S5l tang vén diéu & 1én 52.000.000.000 VYN v& hoat ddng voi 6 nghigp
viy, frong d6 nghi&p vu Bdo 1anh phat hanh Chirng khoan Ia nghiép vy duge bd sung

02/2006: SSI tang vén didu & lén 120.000.000.000 VN
05/2006: SSI tang vén diéu |& 1én 300.000.000.000 VND
09/2006: 55! tAng von didu & 1&n 500.000.000.000 VND

11/2006: Thuc higén thanh céng dot phat hanh trai phiéu chuyén ddi dau tién trén
TTCKVN cho chinh §SI1, d d4u trong viéc mé ra mét hinh thire phat hanh méi cho
cac cfing ty dai ching va cdng ty niém yét ngoai phat hanh cd phan théng thuéng.

12/2006: Co phigéu 55! dang ky giao dich tal Trung t8m Giao dich Chirng khoan Ha
M

2002
2004 .
20035 .
2006
2007

04/2007: Thyrc hign thanh céng dot IPO che DPM (Téng Céng ty Cé phan Phan bon
va Hoéa chat Dau khi), 1a dot IPO co khdi lrgng cd phan chao ban Ién nhat ti khi
TTCKVN thanh 1ap tinh dén 2007.

06/2007: Thirc hién thanh cong dot chao ban rigng I8 16m nhat ddi vai cong ty tu
nhan cho MPC (Céng ty CP Tap doan Thily san Minh Phu)

07/2007: ANZ tré thanh cd déng chién lugce clia SSI
07/2007: SSI tang von diéu 1é lén 799.999.170.000 VNB

08/2007: Cong ty Quan Iy Quj SSI, cong ty TNHH Mot thanh vién cia SSI dugc
thanh lap

10/2007; SSI chinh thic niém yét tai Trung tam Giao dich Chirng khoan TP, Hé Chi
Minh (nay l& S& Giao dich Chirng khoan TP. Ho Chi Minh)

11/2007: Thanh lap Quy Tam nhin 5SS 1& qu§ thanh vién ndi dia voi guy mé
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1.700.000.000.000 VNB - quy dau tw ndi dja c6 quy ma lan nhat va thude top 10 qui
dAu twr cb gia tri 16n nhat trén thj trieéng
2008 » 03/2008: S5 tAng vbn didu 1& 1&n 1.189.998.710.000 VND

« 04/2008: SS| tang von diéu |& l&n 1.366.666.710.000 VND

« 06/2008: Daiwa tr& thanh cd déng chién lugc cla SSI

« 12/2008: Thirc hién dot diu gia thanh cong nhat nam 2008 cho Ngan hang TMCP
Cong thwong Vigt Nam (VietinBank)

2009 « 01/2009: SSI tAng von didu I# Ién 1.533.334,710.000 VND

« 07/2009: SSIAM 14 cang ty d4u tién dugc cap gidy phép dau tw ra nudc ngoai

« 09/2009: S5 chinh thirc thay d&i hé théng nhan dign thirong higu vé&i Tam nhin mal
- Dign mao m&i

« 10/2009: Thyc hign thanh cong dot phat hanh tral phigu chuyén ddi I&n nhat nam
2008 cho Céng ty CP Hoang Anh Gia Lai (HAG)

« 11/2009: Hoi thao “Gateway to Vietnam” 14n déu do SSI| va Euromoney dong to chic
géy tiéng vang lém thu hit hang tram nha dau tw trong nwéc va qubc té tham di, da
gicri thigu mét cach thuyét phuc cée co hoi dau tu tiém nang tai VN

« 11/2009: Cong ty Quan ly Quy S5 (SSIAM) va Daiwa SMBC Capital ky théa thuan
thanh l&p va quan Iy Qui Bau tu DSCAP-551AM Vietnam Growth Investment Fund
LLC — quf nirére ngoai duy nhat tal VN dén thivi diém d6

2010 = 03/03/2010: S5I tng vin didu 18 I8n 1.755.558.710.000 VNB

03/2010: Tw van thanh céng dot chao mua cong khai dau tién trén TTCKVN gitra
Céng ty CP Thily sdn Hung Virong (HVG) va Céng ty CP Xuat nhap khau Thiy san
An Giang (AGF)

05/2010: SS| ting vbn diéu 1& 18n 3.511.117.420.000 VND

201

05/2011: Cing v&i Credit Suisse, SS| d3 tw van phat hanh thanh edng trai phiéu
qudc té 13i suat cao dau tién trén thi tredng cda HAG véi tong gid trj huy ddng 1a 90
trigu USD. Bay la lan dau tign mot doanh nghiép tw nhan WN tham gia huy déng vén
thanh cong trén thi trutmg vén quéc t&

07/2011: Tw vAn thanh cong dot phat hanh cb phiéu ln d4u ra cbng ching (IPO)
clia Petrolimex — dot IPO thanh céng lon thir nhi cla ndm 2011 vé gid trj von huy
déng

2012

01/2012; SSI tang vén diéu 18 18n 3.526.117.420.000 VNB

06/2012: SSI tiép tuc c6 nhidu cdi tién trong cong nghé, ndi trdi 14 viée trd thanh
cong ty chirng khoan Viét Nam ddu tién két ndi thanh céng dén 2 mang giac dich
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toan cau Bloomberg va Reuters trén nén phan mem S5I ty phat trien,

e 11/2012: Qu§ Tam Nhin SSI (SSIVF) hét th&i han hoat déng sau 5 nam. SSIVF da
hoan lai hon 90% tién mat cho cac nha dau tw (bao gbm ca cb tirc da tra)

2013 « 03/2013: SS| tang von didu 1@ 1&n 3.537.949.420 VND

» 11/2013: SSI va Tap doan LR Group da ky két hop tac huy ddng qui 150 triéu USD
chuyén dau tw vao cac cong ty trong chubi gia tri ndng nghiép - thye phdm & Viét
Nam va khu virc Béng Nam A. Quf nay dugc quan Iy béi SSIAM va LR Group.

e 12/2013: Thurc hién viéc tach bach quan Iy t&i khodn tién gl khach hang, két hop
cing Mgén hang Eximbank, SS| da trién khai va mang dén cho khach hang 3 loai
dich vy thanh toan tién ich nham dap (ng nhu cdu ngay cang da dang clia Nha dau
tw

2014 = 03/2014: 551 chinh thire quay lal vj tri 56 1 vé& thi phan mbi gidi cb phiéu tai HSX

 09/2014: SS| t& chivc thanh cong HAi thao Gateway to Vietnam 2014 chi & “Tim
kiém cor hdi dau tv méi tai Viet Nam”™, trong d6 o6 3 budi thdo luan vé “Cd phan hoa
doanh nghiép nha nudc”, “Ngan hang va cong cudc tai co cau”, "Nganh hang tiéu
diing va cac co héi m&i", cing sw tham gia cla 18 didn gia co tén tudi, 31 cong ty
niém yét ndi bat va 400 nha dAu tw québc té

« 10/2014: S3SI| huy dfng thanh cong 110 ty sau 1 thang IPO chirng chi quj md SSI

SCA va ra mat qui ETF SSIAM HNX30 1a qui ETF dAu tign cia SSI va 14 quj ETF
thir hai co mat trén thj tredng

2015 » 03/2015: ra mét tinh nang dat Iénh san UPCOM trén ca 3 kénh Web Trading, Pro
Trading va Mobile Trading

» 07/2015: Huy dong thanh cong Qui Dau tu tang tredng Vigt Nam DAIWA - SS1 AM
Il véi quy md hoat déng giai doan mét 1a 32 triéu USD

» 09/2015: SSI |a cong ty dau tién tai Viét Nam hoan tat thi tuc diéu chinh gidi han ty
1& s& hivu cla Nha dau tr nuwéce ngoai 1&n 100% vén diéu 18

« 10/2015: Thanh hodn Quj Bu tw Tang trwdng Viét Nam DSCAP-SSIAM voi ty 18
hoan vén ndi bd trirére phi (IRR) 38%

« 12/2015: Huy ddng thanh cdng quy Quf AndBanc Investment SIF — Vietnam Value
and Income Portfolio vai quy mé 13.800.000 USD

s 12/2015: S5I tang vin diéu 12 1&n 4.800 636.840.000 VND

2016 e 12/2016: SS| khai trrong Phong giao dich Tran Hung Bao. Cudi thang 12/2016, SSI
tang vin diéu & 18n 4.900.636.840.000 YND

» 2016: Ngodi cac gidi thudng do cdc tap chi tai chinh uy tin binh chon, S5 tiép tuc
nhén dugce bing khen cla Chi Tich Nude, BO Tai chinh, Uy ban chitng khoan Nha
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nuée va Uy ban nhan dan TP Ho Chi Minh vé nhirng dang gop trong finh vuc tai
chinh, phét trién thi treéing ching khoan va an sinh x3 hji.
2017 01/2017: SSI ting vin didu |& 1&n 4.900,636,840.000 VND

04/2017: 55| phat hanh riéng |& thanh cing 02 d;m trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 véi tong gia tri mi dot dat 300 ty VND

05/2017; SSI| dugc Uy ban Chirng khoan Nha nuée cip gidy chirng nhan di didu
kign kinh doanh chirng khoan phai sinh va gidy chirng nhén @l didu kién cung cap
dich vy bl trir, thanh toan giao dich chirng khodn phai sinh S& giao dich Ching
khoan Ha Néi ban hanh quyét dinh chép thuan SSI 14 thanh vién giao dich thi tneémg
chirng khoan phai sinh

07/2017: Hoi thao "Cong cu phai sinh va Béi canh thi treéng chirng khodn 6 thang
cudi n&m 2017 duoe td chire nhdm mang dén cho cac nha dau tw nhirng phén tich
chuyén s&u vé thj trudng, cac trién vong kinh té cling khuyén nghj dau tu d6i véi mot
s6 nhom nganh; d&c bigt 1a cau chuyén vé chirng khoan phai sinh véri nhing chi dan
cu thé, trang bj nhirng “hanh trang" tét nhat cho nha dau tw trwde git khal mé thi
triring

09/2017: Tiép tyc chién leoc mé réng mang Iwdi, SS1 thanh |ap thém 2 Phang Giao
dich mé&i tai Thanh phd HS Chi Minh: Phéng Giao dich Nguyén Van Clr & Phéng
Giao dich Nguy&n Thi Minh Khal

10/2017: 551 tb chirc thanh cong hoi thdo dau tu "Gateway to Vietnam 2017 v chi
d& "Thi trirérng vén — Bdng liye tang trurding méi clia nén kinh t&8" v sy tham gia cla
nhidu dién gia tir cac td chive uy tin nhw T6 chire Tal chinh Quéc té (IFC), McKinsey
& Company, MSCI, Ernst & Young...; gin 200 dai dién cac Quf dau trr trong nurde
va quoc té, ciing trén 20 Céng ty tiém nang hang dau

2018 .

01/2018: 55! téng von didu & lén 5.000.636.840.000 VND

02/2018: SSI phat hanh thanh cong 1.150 ty VN trai phidu chuyén doi co ky han 3
ném va Iai sudt phat hanh 4%/ ndm

12/2018: SS| ddi tén tir Cong ty Cb phén Chirng khoan Sai Gon thanh Céng ty Co
phan Chiing khoén S5

2019

01/2019: SS| ting vén diéu Ié lén 5.100.636.840.000 VND
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3. Cor cdu bd may quan Iy
Hinh 1: Sor db tb chiFc Céng ty Cé phin Chirng khodn S5I
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4. Co cau so hiru

Hinh 2: Sor dé ty 1& sé& hivu cia SSi tai cac cong ty con, céng ty lién két tai ngay 31/12/2018

| CTCP Ching khoan
l SSi

100% '1' ¢ 80%

Céng ty TNHH . Quydautu
Quan Iy Quf SSI " thanh vién SS|
|

l 80%

Céng ty
Quéc té SSI

Cac céng ty lién két

20%

Céng ty cé phén tap
doan PAN (PAN)

Nguén: SSI

Ghi cha: Ty g sa hivu ddi vl cdec ehng ty lign ket & trén cdn ol ty 18 sdr b trire Iiép va gian tiép (ddu
gua cdng ty con) cla SS!
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5. Cé dong lém va Nguwéi c6 lién quan cia Cd déng lén déng théi 1a ngwdi ndi b coa TCPH

» Ty l& s& hiu clia Cb dong lan Div lidu taf ngay 01/04/2019

| 86 iufq'ng Iwgng ch | Ty léso |

Cé déng I6m va Ngwéi co

| phiéu tai Té hivu (%)
ST lién quan Bl chi | “chibe phat | |
hanh | ()

|
e

Tang 16, toa thap ICON4, 243AD8la |
1 Cf.’mg ty TNHH Béu tu NDH Thénh P. Lang Thugng, Q. Bdng Ba, HaA '48.194.727  9,45%

ndi {
.Gng NetivBi Dy Hi.mg gﬁg Eﬂ ﬁgﬁT Tong Gidm dbc SSIKEm s 763 400 '1.23%
 Thanh vién HDQT SSI kiém Téng Giam

Gng Nguyén Duy Khénh \dée NDH 1700,000 iﬂ' 14%
- Daiwa Securities Group 9-1 Marunouchi 1-chome, Chiyoda-ku, |, "
| & ol Janan 101978121 |19,99%

Ong Hironori Oka {Lhﬂagf; B:‘ggv J‘;BCJT SSI kiém Thanh vien |, | 0%
- =5 ot e T e S . =R
. Cong ty TNHH BAt Dong  |236/43/2 Bién Bién Phi, P17, Q.Binh | =
I 'raan Sai Gon Pan Linh "Thanh, HCM 30454063  5.97%
[ Thanh vién HDQT, Phé Téng Gidm déc |, o0 § o2y
| Ong Nauyén Héng Nam !ssﬂ?é:ménn%n H%ana?ﬂh © 1400000  0.27%
TONG CONG - '180.626.911  13541%

(*) ty 18 56& hu tinh trén 510.063.684 cd phidu - twong duong 100% vén diéu 1é cla Céng ty tai ngay
01/04/2018, Khiong co cf déng Ién |4 ca nhan

« Danh sach céng ty me - con, cong ty ct quyén kidm soat, chi phdi: SSI 1a coing ty me, s& hitu
trirc tigp 100% céng ty con 1& Cong ty TNHH Quan Iy Quy SSI (SSIAM), ngodi ra con s& hiu
gian tiép Cong ty Quéc t& SSI théng qua Quy Thanh vién SSI (SSI IMF) nhw Co clu s& hiku tai
Muc V.4

» Ban didu hanh: Ban didu hanh céng ty gbm cé Téng Giam dbc, Phé Tdng Giam déc va cac giam
dic phu trach chuyén man gitp viée,

' Ban Téng Gidm déc
Ong NguyEn Duy Heng _____' Téng Giam déc | 1962 -
'Ong Ng Nguyén Héng Nam | Pho Téng Giam déc | 1967

Thang tin thém vé& Ban diéu hanh vui 1dng xem tai Muc V 8.2 dudi day.

« Thong tin v& Nha&n sw quan 1§ rli ro lién quan téi hoat dong phat hanh chirng quyén
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Ong Béng Manh Cwong - Giam Béc Quan Tri Rii Ro

Ong Bang Manh Cuéng ¢6 kinh nghiém 11 nam 1am trong finh vuc chirng khoan trong d6 c6 8 nam dam
fhiém vj tri Gidm Béc Quan Trj Rui Ro. Ong Cuwéng da frang b mot nén tang kién thire chuyén mén sau
vé Tai chinh, Quan tr| Rii ro va Céng nghé Théng tin d& phyc vy cho céng viée, cu thé 1a Bang K§ su
Cong nghé Thang tin, Thac si Tai chinh va Thuong mai Quéc té, Chirng chi Quan trj Rai ro qube t& FRM,
chirng chi hanh ngh& Phan tich Tai chinh cla UBCK MNha nudc. Trong sudt qua trinh 1am vige eda minh
&ng ludn thé hién sir chuyén nghiép va cong tam trong cong viéc va dugc th chirc cling nhir dbng nghiép
tin nhiém cao.

Ong L& Thanh Viét Hodng — Trudng phong

Ong L& Thanh Viét Hodng co 8 nam kinh nghigém trong nganh i chinh, chirng khoan, ngan hang. Tai
SSl, 6ng Hoang phu tréch vé mang quan trj rii ro vé thanh khodn va thi truérng. Trong qua trinh cdng tac,
éng Ho#ng da thé hign tinh thin [4m vige chuyén nghigp va ¢4 hoan thanh t&t cac mang cong viéc phy
trach, kip théri dua ra cac cdnh bdo rii ro va duge sy tin twdng va tin nhiém cao tir 1anh dao va déng
nghigp. Ong Vigt Hoang tdt nghiép MBA loai gidi tai dai hoc KU Leuven tai Virong qudc Bi, t6t nghigp
loai xudt sic chuyén nganh tai chinh, ngan hang tai dai hoc University of London. Vao 2014, 8ng Viét
Hoang da cé ching chi qudc té CFA.
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6. Mang luéri hoat déng
PHIA BAC

Céng ty C& phin Chimg khoan S51 — Chi
nhanh Ha N§i

Bja chi: 1C Ngd Quydn quan Hoan Kigm, Ha Nol
% Phéng giao dich Nguy&n Chi Thanh

Bia chi: tAng 8, tha nha TNR Tower, 54A Nguy&n
Chi Thanh, Béng Ba, Ha N

< Phéng giac dich Trin Hung Pao

Bia chi: tAng 10, tda nha Capital Tower, 109 Tran
Hung Biao, Hodn Kiém, Ha Nai

< Chi nhanh M§ Binh

Bia chl: Téng G, tba nha The Manor, My Binh,
ME Tri, Tir Ligm, Ha Nai

4 Chi nhanh Hai Phdng
Bia chi: 22 Ly Ty Trong, Quan Hbng Bang, TP.
Hai Phang

< Cong ty TNHH Quén ly Quy 551
Bia chi: 1C Ngd Quyén, quén Hodn Kigm, Ha Nai
PHIA NAM

< Try sdér chinh : .
Bia chi: 72 Nguy&n Hug, Quan 1, TP, H& Chi < Phong giao dich Pham Ngoc Thacil
Minh Bia chl: 48 Pham Ngoc Thach, Phuéing 6,

% Chi nhanh Nguy#n Cdng Trir

Bja chi: 92-94-96-98 Nguy&n Cong Trr, Quan 1,

TP. HA ChI Minh
Phong giao dich Nguyén Van Cir

o

Bia chi: 235 Nguyén Van Cir, Phwéng Cu Trinh,

Quan 1, TP. Hb Chi Minh
4 Chi nhanh Ving Tau
Bja chi: 4 Lé Lgi, TP. Ving Tau
% Chinhanh Nha Trang
Bia chi. 50 L& Thanh Phuong, TP. Nha Trang

Quan 3, TP. Hb Chi Minh
Phéng giao dich Nguy&n Thj Minh Khai

Bia chl: 6 Nguyén Thi Minh Khai, Phwéng Ba
Kao, Quan 1, TP. Hb Chi Minh

Phoéng giao dich Nguyén Hiru Canh

Bia chl: 92 Buwéng MNguyBn HOu Canh,
Phwérng 22, Quan Binh Thanh, TP. HS Chi
Minh

Phdng giao dich Cach Mang Thang Tam

Bia chi: 63A Cach Mang Thang Tam,
Phirirng 6, Quén 3, TP. H& Chi Minh
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7. Quy md nhan sw

La ebng ty dan dau trong mét thj treémg dang phét trién virgt bac, SSI tin ring déi ngd chinh |a ngudn tai
sdn qul gid nhat, SSI nhan thive rit r6 tinh canh tranh clia doanh nghigp xudt phat tir nguén nhan liec.
Céng ty ludn nd lyc thirc hién nhiéu bién phap dé co thé tao nén mdt madi trudng lam viéc khuyén khich
nhan vién thé hién va phat tridn ddy di ndng e cia minh va gia tang su hai long ca nhan vién doi voi
chng viéc. Trong sudt chidu dai phat trién, SSI vln lubn x&y dung va bbi ddp hon nira Van hoa SSI— mot
tinh than dac trung cia SSI — tinh than dé cao sy doan két, tinh hop tac, sirc sang tao va tinh tién phong
chinh phuc mei khé khén thir thach.

Nam 2018, téng s6 lwgng nhan sy cla S51 1a 990 ngwdi (s ligu tinh dén 31/12/2018), tdng 11,6% so vai
nam 2017, trong d6 nhan sy cac Khdi Kinh doanh chidm hon 80%. Xét vé& trinh d6 hoc vén, véi muc tigu
x4y diyng va phat trién ddi ngd nhan sir co trinh @ chuyén mon cao, SS1 tép tuc duy trl 1 18 nhan sw co
trinh d6 dai hoc va trén dai hoc & mirc dai da s0, chiém 97% trén tdng s nhan sy cla cdng ty.

Hinh 3: Bidu d6 co cdu nhin sy phan theo trinh d6 hoc vén

® Bai hoc
Thac sy

Mgudn: S5i
B8, Coéng nghé rng dung

S5 Ia cong ty chirng khoan cb hé thong cong nghé thong tin giao dich hang dau Vigt Nam, mét trong
nhitng yéu t6 dam bdo bd may cong ty van hanh an toan, bao mat cho ca khach hang va bén thén céng
ty. Qua méi nam, SSI lién tuc trién khai nang cap hé thdng, gan day nhat 14 nang cép hé théng tuéng Ila
I&n thé h& mdéi nhat ddm bao an toan cho hé théng giao dich. Cac hé théng quan tr| ndi bd clng dugc
phat trién dé tién toi tu dong hoa cac khau nghiép vy, ndng cao quan trj rli ro cho doanh nghigép, Hé
théng céng nghé thang tin dwrgc ap dung tai SS1 co nhigu diém vugt troi so véi cac cdng ty ndi chung va
cac cong ty chirng khoan ndi riéng.
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1. Hb tro giao djch

Hé théng phén mém giao
E
L e AR

b)  Hé&théng mang Cisco
c)  Héthéng bao mat Checkpoint

Hé thdng quan Iy dich vy
d) hé trp cong nghé thong ZoHo

tin- Service Desk
e) Webtrading
2. Quan trj div ligu

) Opt Manager

a) H& théng gudn Iy trung

tam dir lieu

APC

Hang san xut

" Chirc nang, diém vuot troi

Bé&n canh- h& théng chay chinh, S$51 da dau tv hé
théng phong chéng thadm hoa cho hé théng giao
dich. Khi cb sy b khéng lwéng treée nhuw thién
tai, chay nd xay ra, hé thong dy phang s& durgc
kich hoat. Han ché t&i da &nh hwéng khi xdy ra
tham hoa.

Sir dung core switch va router gilp hé théng
mang hoat ddng &n dinh kha néng chiu 18 cao.

Bwrdng truyén téc do cao, siF dung dich vu céc
nha cung cap khac nhau dam bdo kha nang dy
phing khi mdt dwing truyén g4p su cb.

Quan Iy bao mat tap trung v&i nhiéu lérp bao méat
Bam bdo chinh sach an ninh dwge quén Iy déng
nhat trén todn hé théng.

Hé théng quan Iy y&u ciu tap trung ap dung theo
tigu chudn ITIL, ddm bdo chét lwong theo cam két
chat legng dich v (SLA)

- Cho phép giao dich cb phiéu san UPCOM trén
hé théng giao dich trirc tuyén.

- Giao dign tiéng Nhat cho Webltrading va Mobile
Trading.

- Bb sung tinh nang dat lénh qua dém, trang thai
l&nh nhanh, nhém tinh ndng Hay, stra 1&nh.

H& thiing giam sat ha tang tap trung, quan Iy hiéu
néng va dua ra canh bdo bing emall v sms ngay
khi thiét bj co sw co.

Hé théng l&m lanh, quan 1y nhiét d6, dé &m trung
t&m dir lidu, phong chong chay né bang khi nito.
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STT. Tén (rng dung

b) He théng may chi, luu triv
dir ligu

o Hé quan trj co s& dir ligu,

Oracle Databass & DB2

3. Hé tror va quan tri ndi bo

He théng quan trf ngubn
a) lrc doanh nghigép, Oracle
E-Business Suite

H#& théng quan Iy thdng tin
b) néi bé, Microsoft
Sharepoint

Hé théng phan mém quan
Iy nhan sy IHRP

4. Cic hé théng hd trer khiac

a) Hé théng do héa Hyper-
V2012, VMware
by Hé théng rng dyng an

ninh bao mat diy lidu

‘Hang san xuét

1BM, HP, SUN,
DELL

Oracle, IBM,
SAQL Server

Oracle

Microsoft

FPT

IBM, EMC,
Sun

MCafee

Chire nang, diém vurgt troi

St dung déng may chd unix déng bé higu sudt

cac nhw IBM pSeries, Oracle Sun T5-2 cho cac
hé thong I&n. Ngoai ra S5 sir dung cong nghé do
héa Hyper-V, VYmware giap thi wu tai nguyén sk
dung va cép phat nhanh chéng dé dang.

551 hién dang si dyng Oracle Database, |BM
DB2 aé lwu trik dir idu céc hé thdng Ién nhue he
thong giao dich hay ERP. Oracle Database va
IBM DB2 Ia hé quan trj co s& dir litu hang dau
thé qgi&i, cung clp tinh nang lwu trik an toan, bdo
maét, tinh s&n sang va hiéu nang sir dung cao.

Hé théng quan tri nguén luc doanh nghiép{ERP)
hang dau thé gidi, SSI dang sl dung céc phan hé
Financial, Purchasing, Order Management,
Treasury . Quan Iy higu qua hoat déng cla doanh
nghiép, dac biét cung cap nhanh béo céo guan tr
gitip ban gidm ddc ra quyét dinh kip thé.

Théng tin ndi bd qua h& théng sharepoint gilp
quan Iy dé dang va chia s& nhanh chéng chinh
sach cla cong ty i&i toan bé cdc can bd nhén
viégn,

Quan Iy théng tin nhan vién, ché d6 lwong béng
dai ngé va dao tao gilp cong ty ludn b ngudn luc
chét lrong cao nhat,

- Cho phép khdi tao hé thong may chd linh hoat
trén nén tang do hoa cla Microsoft, vmware

- Kiém sodt tap trung antivirus trén toan hé théng
- Kiém soat va chong that thoat diy liéu cda doanh

nghiép
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ST Teningdyng ~ Hangsan xu Chire ning, diém ; ot troi :
H8 théng phong chéng % Klém suﬁt va phét hién tan cong 1:réré phép tir bén
o Hneaatchdldiciv  Adbor ngoai vao hé théng giao dich trirc tuyén cla SSI
Biig " - Phéng chéng va gidm thiéu thiét hai do tan céng
tir chéi dich vu DDOS néu co xay ra v SSI.
APC :
" Hé théng UPS thé hé mai SYMMETRA - Bam béo cac ngudn dién du phang chay song
cho Data Center song cho Data Center
PX 2
; : - Cho phép quén tri tap trung - Cloud cho hé théng
e H& théng Wifi merak Cisc
T A ' ° wifi trén toan SSI,
9. H&i Bdng Quan Tri, Ban Téng Gidm Déc, Ké todn tregng

Bang 1: Danh sach HDQT, Ban T&ng Giam ddc, Ban Kiém soat, Ké toan trwdng

; Ehircvy Nam siph .
| Hgi dong Quan tri
}___ B N Gng Ngur&n DuyHung T|—_ Ghtl t;g:_.?_l—_!_E}_(iT :“___ _1“Ei=52
' 2 On-g Mguy&n Héng Nam Thanh Vien HDQT 1967
] a 3 | Dng Hironeri Oka _I ~ Thanh vién b I-iEJQT _____ - j_
. 4 | Ong Nguy&n Duy Khanh Thanh vién HDQT 1991
5 | Gng Pham Viét Muﬁn | Thanh vién HBQAT B5c 1ap

| 6 | Dng Ngb VanBidm _-!h-Thanl'-l vign HBQT Boc Lﬁ 1951
Coi T e N S =
: b I Dng Nguyén Duy Hung _: T&ng G1ém dﬂn: ! 1962
| 2 . Ong Nguyén Hﬁng Nam Pho Tﬁng Giam déc ! 1967

Ban Kiém soat >
| R | Ong Nguyén Van Knai L TudngBKS | 1967
2 |OngangPhonglew | ThannvenBKS | 1967
! 3 |BaleCamBinh | ThanhvignBKS |
| Ké tnan tru’émg
""" t_ [BatoangThiMinThyy [  Kéwsnwweng [
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9.1 Hoidéng Quan tri

a. Ong Nguy&n Duy Hung - Cha tich HBQT

Chii tich HDQT kiem Téng Giam Boc Ong Nguyén Duy Hung 14 nguéi séng 1ap Cong ty C6 phén Chirng
khoan SS1. Ong déng théi cling 1a ngudi sang 1ap va gitr chire vy Chil tich HBQT Céng ty Co phén Tap
dodn PAN - Cong ty ddn d&u trong Iinh viee Nong nghiép va Thue phdm diéng adil chit leong cao

b. Ong Nguyén Héng Nam = Thanh Vién HDQT
Thanh Vién HEBQT, Pha Téng giam doc; Ngudi dugc Gy quyén cong b thang tin, Ong Nam 1a nha quén

Iy deanh nghiép thanh céng trong nhiéu linh vuc kinh doanh, Ong Nam cé bing Thac sT Khoa hoc tai
Truweng Bai hoe Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka — Thanh Vién HPQT

Ong Hironori Oka @3 co hon 20 nam kinh nghiém trong inh virc tai chinh — chirng khoan vé&i nhigu vi tri
tai cdc quéc gia nhu Nhat Ban, Héng Kong, My, Singapore va Bai Loan. Ong tirng gilr nhigu vj tri cao
cép tal Tap doan Daiwa va bat ddu dam nhigém cac nhiem vu, trong trach 1a ngudi ding dau tir nam
1994, Hién nay, 6ng Oka gil vi tri Gidm dbc didu hanh va Trwdng khu vue Chau A & Chau Bai Duong
kiém Ch tich, Téng giam dbc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyén Duy Khanh — Thanh Vién HBQT
Thanh Vién HBQT Ong Khanh tt nghigp Clr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh da cb thai gian cing lam viéc véi SSI trong giai doan trién khai du 4n Chuyén 6di do

McKinsey tu vén (nam 2010). Ong cing |4 ngudi gitp séng 1ap SSI International Corp. va co déng gop
nhiéu vao nhirng thanh cong cia SS! International Corp.

e. Ong Pham Viét Muén - Thanh Vién HRQT Béc Lip

Ong Mudn dbng théi 14 Thanh vién Hai dong Quan tri, Cong ty Cb phan Tap doan PAN (PAN — HOSE).
Trurdrc dd, Gng nguyén 1a Pha Chu nhigém VEn phang Chinh phi, Phé Trudng ban Thudng trire Ban Chi
dao Bdi méi va Phat trién Doanh nghigp.

f. Ong Ngd Van biém — Thanh Vién HDQT Déc Lap

Ong Biém co kinh nghiém nhigu nam lam viée trong linh vue dau ty trong nuée va nude ngodi, cai cach
doanh nghiép nha nwrdre, phét trién khu céng nghiép va hdl nhap kinh t& & cac chirc vu trung, cao cap
trong cac co quan cda Chinh phi. Ong Biém t6t nghiép Bai hoe tdng hop Leipzig v 14 tién sTkinh t& Dai
hgc Martin Luther University Halle tai Biic

31



BAN CAO BACH

HAD BAN CHIING QUYEN CO BAO DAM

9.2  Ban Tdng Giam Dbc
a. Ong Nguyén Duy Hung - Téng Giam Béc -

Vi long xem thong tin vé Ong Nguyén Duy Humg — Tdng Gidm Bc duge néu tai phin giti thidu Hoi
ddng Quén trj phia trén déy.

b. Ong Nguyén Héng Nam — Phé Téng Giam Dée

Vui Idng xem thong tin vé Ong Nguyén Héng Nam — Phé Téng Giam Bdc duge néu tal phin gidi thidu
H6i ddng Quén tr phia trén day.

9.3 Ban Kiém soat

a. Ong Nguyén Vin Khdi — Treéng Ban Kiém Soat

{ing Khai tham gia vao Ban Kiém Soat (BKS) S5 tir nam 1999 va lién tuc dwoc tin nhigém bau |a Trudng
BKS qua cac nhiém ky. Ong Khai la nguréi ¢o nhiéu kinh nghiém trong quén Iy, didu hanh doanh nghiép
va hién 13 Thanh vién HBQT Céng ty Cb phan Tap doan PAN, mét cong ty hoat dong trong linh vuc
ndng nghiép va thue pham déng gdi chét lvgng cao.

b. Ong Bang Phong Lwu - Thanh vién Ban Kiém Soat

Ong Luu trér thanh thanh vien BKS SS| tir ndm 2005. Ong da tirng gilr chirc vy Giam déc Chi Nhanh Tan
Binh - Ngan Hang TMCP Québc Té Viét Nam (VIB). Ong c6 hon 20 n&m kinh nghiém trong finh vire tai
chinh, ngan hang. Ong t6t nghiép Bai Hoc Ngan Hang, Thanh phd H& Chi Minh. Ong hién diéu hanh
doanh nghigp do minh thanh Iap & Cong Ty TNHH Sén Xuét Thueng Mai An Bao véi chire danh Chi
tich Hai Bang Thanh Vién.

c. BaLé Cam Binh — Thanh vién Ban Kiém Soat

Ba Binh trd thanh thanh vién BKS tir ndm 2018. Ba Binh ¢b nhigu kinh nghigm trong ITnh vue Ké toan —
Tai chinh.
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1.

THONG TIN VE KET QUA HOAT BONG CUA TO CHU'C PHAT HANH

Tinh hinh hoat ddng kinh doanh

Hoat dang kinh doanh tal $5| dugc chia thanh 4 mang kinh doanh chinh;

Dich wu chirng khoan

Dich vy Ngan hang dau tu

Quan ly quy

Nguén vén va Kinh doanh tai chinh

Trén co s& Dich vu chirng khoan la nén tang, cic mang kinh doanh vira hoat déng dbc lap, vira tich cyc
hé tror 1&n nhau, cung cAp cho khach hang san pham da dang, phong pha va tron goi, gia tang tinh canh
tranh ciia SSI. Mét trong nhirng lgi thé rét Ién cla 551 so véi cac cong ty ching khoan khac la cac mang
kinh doanh phat trién manh ddng déu va virng chic, cd uy tin trong nganh.

1.1. Dich vy chirng khoan

Dich vy chirng khoén do SSI cung cép cac dich vy chinh sau day:

« San pham, dich vu co ban dbi vai chirng khodn niém y&t nhw; m tai khodn giao dich, moi gidi, giao

dich I&nh, thanh toan tién, Itu ky chirng khoan, giao dich OTC, va phan phbi chirng chi quy mé;
Dich vu IPQ: dal Iy d4u gia/ IPO, tw van dau gia cd phan, hd trg déng ky danh sach dau gia;

Dich vy h& trer vén: Ung truede tién ban, giao dich ky quft (margin) va phoi hep véi ngén hang hé tror
khach hang giao dich chirng khoan;

San pham Dich vu giao dich dién t; Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

San pham Tu vén dau tw: Bao céo vi md, Bdo cdo khuyén nghj dau tw, Bao cdo nhén dinh thi trudng
hang ngay, Bao cdo phan tich nganh, Bdo cdo phan tich cb phiéu, Bao cdo tu van dinh gid co phigy,
Bao cdo phan tich thi truéng tién té, Bao cdo phan tich dong lwu chuyén von, Bao céo phan tich ki
thuat;

Cac hoat dong tiép can va tim hiéu doanh nghiép: T chirc cho khach hang di tham cac cong ty niém
yét, Té chire hoi thao gidi thiéu co hdi dau tu cho khach hang tai Vigt Nam va nude ngoal.

Pay Ia linh vire hoat ddng chinh clia SS1 va da nhiéu nam lién tiép dwrge nhan gidi thudng “Nha mai gidi
t6t nhat Vidt Nam" do FinanceAsia trao tang,"Nha tr van tot nhat Viét Nam® do The Asset trao téng,
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“Céng ty tot nhat Viet Nam v& Dich vu mdi giéd”, “Céng ty t&t nhat Vigt Nam vé thirc hign giao dich”,
*Cong ty tot nhat Viét Nam vé td chire héi thao gidi thidu Co hol ddu tv va Gip gty doanh nghigp” do
Asiameney's Brokers Poll binh chon.

Téang trwedmag thj phan:

Trong 05 ndm qua, SSI khéng nhing lign tuc dan dau thi tredmg veé thi phan mdi gidi, ma con lign tuc
tang trudng thi phén, ndi réng khodng cach véi cdc dbi thi canh tranh trong nganh, cu thé:

Nam 2018, Thi phan mdi gici cd phiéu va ching chi quy (CCQ) tiép tuc gitr virng vi trl 56 1 tai cd hal S&
Giao dich Chirng khoan (GDCK), trong d6, thi phén tai HOSE dat 18,70%, tang 15,08% so véi ndm 2017,
Thi phén tal HMX dat 11,89%, tang 4,3% so v&i nam 2017,

Hinh 4: Thi phdn Méi gi¢i C6 phiéul Chivng chi quy cua SSI qua céc nam

18.70%
16.25%
13.68%
12509 13.07%
2.50% 1103 11.40 11.85
| ED“I_ l
Nam 2014 Nam 2015 Nim 2016 Nam 2017 Nﬁml’ﬂ1ﬁ
Thi phén san HNX & Thj phan san HOSE
Mgudn: S5

Téang trrdng s0 lwgng nhin vién méi gidi:

Vi chién luge dau tw vao chit lwong cda nhan vién méi gitl, nam 2018 SSI khang tuyén dung & at, thay
vao db 1a ap dung quy trinh tuyén dung va danh gia thiv viec khéat khe, chi trong dén yéu th dao dic,
chuy&n mén, dam mé va& khat khao trong cong viéc, Song song véi cbng tac tuyén dung, cong tac dao
tao nhan vién moi gidi ludn durgre chi trong va trign khal dinh ky & tAt cd céc chi nhanh va phong giao
dich, nh&m dinh hudéng mbi gidi trd thanh tw vén tai chinh chuyén nghiép, cé dao dirc nghé nghiép tét, co
trinh @6 chuy&n mén cao, cd kha néng tw van va ki nang cham sdc khach hang an cén, chu déo.

D5i ngd Méi gitri Khach hang Td chirc ciing dwge bbd sung thém nhigu nhan sy cao cp 1& ngudi nudc
ngoai, co kinh nghiém day dan tai cac td chirc tai chinh quodc té dé phy trach phét trién cac thj trdrmg MY,
chau Au, Singapore, Hong Kong.

Tang trireng doanh thu va lgid nhuan
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Doanh thu cta Dich vy Chirng khodn tiép tuc tang treding tét va déu dan qua cac nam, dat 1.131 ty VND
trong nam 2018 — tang 45% so veri n&m 2017. Trong d8, doanh thu tir nhém Khach hang Ca nhan dén tir
phi méi gi¢i va doanh thu tir cac san pham t&i chinh. Doanh thu tir nhém Khach hang Té chire gdm
doanh thu & phi mai gidl giao dich trén san va ngoai san, tic khodn thu tir hop dbng tu vén, khuyén |
nghi cho cac quy dau tu, tw vin quan hé nha dau tu cho doanh nghiép va cac hoat déng ban chéo (cross
- sale} cling cac méng kinh doanh khac tai 551,

Hinh 5: Doanh thu Khéi Dich vy Chirng khoan (ty déng)

1,13
780
4 .
Nam 2016 Nam 2017 MNam 2018

Ngudn: S5l

Tang trwdng khach hang va mé rong mang lwdi

Tinh dén cudi ndm 2018, SSI quan Iy gan 153.256 tai khoan, trong do co 151.333 tai khoan khach hang
ca nhan va 1.923 tai khodn khach hang tb chirc. Trong ndm 2018, s Iwgrng tai khoan md mdi dat 26.919
tai khodn. Sy tang tredng manh vé so lrong tai khodn khach hang la két qua cia chién lugc phat tridgn
ding dan, thong qua nang cao chét lugng san phim dich vy tw van d4u tu, sén pham tai chinh; phat
trién déi ngdl méi gio khach hang ca nhan v khach hang té chire G2 cham séc tét khach hang hign tai
clng nhr phéat trién khach hang mdi,

Hinh 6: S& lwgng tai khodn mé maéi

26,515 26,919

20,658

10,417
3,810
Nam 2014 N&m 2015 Nam 2016 N&m 2017 MNam 2018
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Nguén: SSI
Phét trién san phdm mdi:

Cung véi sw ra d&i clia TTCK Phai sinh, SSI 1a mét trong nhitng cbng ty chirng khodn dau tién dugc
UBCKNN cép gidy chirng nhan di diéu kién kinh doanh chirng khoan phai sinh cing nhw két ndi giao
dich chirng khoan phéi sinh v&i HNX, ddng théi 1a mét trong hai thanh vién bu trir chung cla thi tredmag.
58I ciing tién phong trong viéc dé xuat va kién nghj cac diém nham phat trién thj treéng, nhuw kién nghj
UBCKNN bd sung Théng t cho phép ky quy nha dau tu trén i khoan thng tai cong ty chirng khoan,
giam phil chuyén tién ky qu§ qua ngan hang thanh toan, kién nghi gia tri thué trén mai giao dich v.v... .

Cap nhat tién ich:
San pham giao dich tryc tuyén lign tuc dwrgc ndng cap dép (rng nhu cau tién dung cho khach hang. Bén
nay, S5l d& cung cAp cho nha dau tr day d0 cac tién Ich cho viéc dau tr chirng khoan nhu dat lénh, ing
trrdic tién ban chirng khoan, chuyén tién, quan Iy tai khodn Margin, dat l&énh cd didu kién, sao ké tién va
chirng khoan, dbng théi, SSI 14 cang ty chirng khoan dau tién cung cap tinh ning dat lénh théng minh
cho nha ddu tu: Lénh tranh mua tranh ban, 1&nh xu hwéng, 1&nh dirng, 18nh dat tredre ngay. SSI d4 trién
khai etng cu tree tuyén mdéi danh cho nha J4u tw vii phign ban Pro = Trading va Mobile — Trading trén
may tinh ca nhan, iPhone, iPad, Ngodi ra, tr ndm 2012, S81 da thue hién thanh cong vige két ndi trye
tiép dén hé théng clia Reuters va Bloomberg, giip néng cao dang ké dap (ng nhu cau clia nha dau tw
nwrd'c ngodl, khdng dinh vi thé clia SSI trén th| trudng mail gidi nha dau tw nuwde ngoai,
Tinh bao mét cao:
Tai SSI, viéc bao vé nhirng théng tin ca nhan va giao dich clia khach hang dugc coi 1a yéu tb sbng con,
song song véi viéc tudn thi quy trinh hoat dong hang ngay d& hé théng hoat déng voi higu sudt cao,
tranh céc trudmg hop true trdc hé théng hay ngirng hoat déng gay ton hai vé tai chinh cho ca 831 va
khach hang, sut gidm uy tin cla S5I.
Kha nang Phan tich va tw vin diu tw vugt trii:
SSI két hep gitra phan tich co ban va phan tich ki thuat dé dua ra nhirng khuyén nghj dem lai hiéu qua
dau tw, han ché rdi ro va dugc khach hang danh gia cao. Cac sdn pham khoéng chi bao gém bao cao
khuyén nghj danh myc dau tw, chién luge dau t, nhan dinh thi treéng, mé con 1& nhirng béo cdo nhanh
cap nhat bién ddng thj trrérng va cap nhat céng ty niém yét Céac bao céo cla SS| duoe thyc hién bang 2
ngoén ngi¥ tiéng Anh va tiéng Viét, mang tinh chuyén nghiép cao nhat trong cac cong ty chirng khoan hién
nay..

Nhirng khach hang chinh:

Dalwa Deutsei‘mﬂmk BHF'PARIBAS ?anﬁﬁm HSBC €»

Capital Markets SIMCE 1855

N _ )
C I t I CHiEITSU!SSF).E E'dg‘!' d CLSA @‘.i!_ﬂtvl AM HOLDING
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1.2.  Dich vu Ngan hang diu tw

Dich vu Ngan hang Bau tw cia SSI déng vai trd quan trong trong vige xay dung va eling cb thuong higu
§51. Dich vy Ngan hang dau tu bao gbm:

= T van Ta&i chinh doanh nghigp: twr vin cb phin hda doanh nghiép, tu van niém yét cd phiéu, tu vén
dinh gia doanh nghiép, tv vén tai ciu tric vén doanh nghiép.

= Dich vy thj trré'ng vén co phan, vén ng: Tu van phat hanh va bao 1anh phat hanh cb phiéu, trai phidu
doanh nghiép hodc cac cong cu phai sinh, lién két véi vbn cd phan (equity linked securities) nhir trai
phiéu chuyén ddi, trai phiéu kém chirng quyén v.v...

» Tu van Mua ban & sap nhap doanh nghiép (M&A).
 Tu van trién khai cac san pham co cdu (structured products) va cac sdn pham phéi sinh
« T van nghiép vy private equity

a) Dich vu tw vén tai chinh doanh nghiép

Wi thé manh 1a mét trong nhing céng ty hoat dong 13y d&i nhat trong linh viee chirng khoan va thi
triérng chirng khodn & Viét Nam, 531 duoc chon & nha tr van ¢o phan hda cla rat nhidu cac doanh
nghiép quéc doanh va ngoai qubc doanh, deanh nghiép trong nuwdc va doanh nghiép cé von dau tw nudc
ngoai thubc cac bd, nganh va Iinh viec khdc nhau trong subt 18 nam qua.

Dich vu Ngan hang Dau tw SSI tigp tuc khang dinh vi tri d&n d&u cia minh tai thi treéng Viét Nam khi da
thire hién tw van thanh cong nhiéu thuong vu co quy mé Ién nhu: Tu van Chao ban thanh cong 48,33
triéu cb phan tai Cang ty C& phén Stra Viét Nam (VNM — HOSE) vdi gia tri giao dich la 396 trigu USD; Tw
van Ban thir cap 415 triéu cd phan Céng ty Cé phan Vincom Retail (VRE - HOSE) vél tng gia tri giao
dich 742 tridu USD, Tw vén Ban thd cp cb phdn cla MNgan hang TMCP Phat trign Thanh phd Hb Chi
Minh {HDB - HOSE) v&i tong gia tr] huy dong dat 300 triéu USD, tw van ban cd phiéu qui cla Tap doan
X&ng dau Viét Nam (PLX — HOSE) tri gi& 50 triéu USD, tv vAn huy d6ng vén 230 triéu USD cho Cong ty
Co phan Tap doan Hoa Phat (HPG — HOSE) v.v...

Théang 5/2018, cling véi céc don vj t vin dyng sd qudc té khac, SSI da thye hién thanh cong throng vy
Tuwr van Ban thir cp 267 8 trieu cb phan Cong ty CP Vinhomes (VHM — HOSE) v&i tdng gid trj giao dich
dat 1,349 ty USD - hién duge xem | thiong vy chdo ban cd phan cho NBTNN Ién nhét lich si thi
trrirng chirng khoan Béng Nam A cling nhw tai Viét Nam. Giao dich nay tiép tuc mang dén cho SSI 2
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danh higu; Best IPO (Thuong vu tr vAn phéat hanh 1an dau tét nhat ndm 2018) va Best Viet Nam Deal

(Thuong vy tu van phat hanh 1an dau tét nhat Vigt Nam nam 2018)

MNgoal ra, SSI da thwc hién nhidu hop dbng tr vén tai chinh doanh nghiép khac, thic day cac doanh

nghigp cal thign kha nang tai chinh, chudn hoa quén trj céng ty dé huwdng téi moi trudng dau tr ngay

cang lanh manh, thu hat nha dau .

b) Dich vu thj treérng vén cb phén, vén ne

Weri uy tin trén thi tredrng v& mang lwdi khach hang trong va ngoai nwdc duge xay dung qua nhiéu nam

hoat dong, SSI g4 thye hién thanh ctng nhidu dot phat hanh cb phigu va tréi phigu lén cia cac doanh

nghiép.

Mot s dot phat hanh lén co thé k& dén nhu phét hanh trai phiéu quéc té cia CTCP Hoang Anh Gia Lal

v&i tong gia tri phat hanh 90 triéu USD, phét hanh ra céng ching huy déng hon 1.000 ty déng cho Ngan

hang TMCP X&ng dau Petrolimex, phat hanh chirng chi tién g cla Céng ty tai chinh TNHH Mt thanh

vién Home Credit Viet Nam, ...

SS| cling huy dong thanh cong théng qua phat hanh cf phidu va trai phieu lién két co phidu (equity-

linked) cho CTCP Téap doan dia 6c Nova, CTCP Hing Virong, CTCP Thé giéi s6, CTCP Nhya va mdi

trudrng xanh An Phat, v.v.

¢) Dich vu tw vin M&A

Trén co & kinh nghiém trong linh vie tur van tai cdu tric doanh nghigp va tw van tim kiem doi tac chién

lrgre, SSI A& thuc hién thanh cong nhiéu giao dich M&A I&n trong cédc nam qua nhir: M&A clia BCI va

KDH v&i téng quy mé giao dich 13 78 triéu USD, 1 mot trong nhirng ME&A 1ém nhét trong s6 hai cong ty

bat dong san niém yét tai Viét Nam trong ndm 2018; chao ban cong khai cho cong ty Taisho (Nhat Ban)

mua lai cd phan cia CTCP Duge Hau Giang (DHG) véi gia tri 48,2 trigu USD, tang ty 1& s& hitu Taisho &

DHG I&n 32% 2018.

d) Dich vu tw vin trién khai cdc san phim co cdu (structured products) va cac san pham phai
sinh

Dura trén nhirng nhan dinh chinh x&c vé& cac xu thé tai chinh sap dién ra (ty gia hdi doai, 15 sudt, gia

chirng kho#n, gia ca hang hoea...), diga trén tinh hinh tai chinh va kinh doanh cla tng doanh nghiép, SSI

sé tir vAn thiét ké& va cung clp &1 khach hang cac san pham phai sinh, chirng khodn co cdu hoa

{structured products) va cac cong cy quan tr rli ro t&i chinh, V&i s hd tro tan tam, can trong cla SSI,

trong moi tinh huéng khach hang sé cé thé gidm thiéu riii ro kinh doanh, rli ro d4u tw va t6i da hoa loi ich

clia minh.

e} Tw vin nghiép vu private equity

Vi ddi ngll nhan s ndng dong, sang tao va co kién thic sau réng vé nganh, SSI luén la mét cau ndi

virng chic, dang tin cdy cho nhitng khac hang cé nhu cu dau tu Private Equity théng qua Quy dau tur

mao hiém (venture capital), Quy dau tw tang trrding (Growth capital) hodc thdng qua hinh thirc Leverage

buyouts. Khéng chi dong vai trd lam cAu ndi trung gian, SSI cén cb thé cung cap nhirng dich vu tu van

trurdrc va sau thirong vy, nhdm dam bao thanh cdng cho khach hang.
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1.3. Quanly Quy

Quan Iy Qu§ dau tw bao gbém cac hoat déng Huy déng va Quan Iy cac quy dau tir trong nude va nudc
ngoai.

= Quan Iy danh myc dau tw bac gom Quan Iy danh myc dau tw todn bd hosic theo chi dinh cho céc
khach hang t& chirc trong va ngodi nude, quan Iy t&i san cho cac khach hang ca nhan trong va naodi
nude ed gia tr tal san lém.

« Tuw van dau tir cho cac khach hang t chire, ¢ nhan trong va ngodi nudre
» Tw van dinh huréng chién luoc dau tu va phan b tai san,

Cdng ty trach nhiém hiu han quén Iy qu§ S51 duge thanh l&p thang 8/2007 véi 100% thudc sé hiru cla
SSI. SSIAM cung cap cac sdn pham dau tw théng qua cac tai khodn dy thac va cac qui dau tu.

Trang Iinh vire quan Iy quf, vao cudi ndm 2007, SSIAM 44 thanh cdng trong viée huy ddng 1.700 1 déng,
fwrong dueng 110 trigu USD cho quf Tam Nhin SSI (SSIVF), dra SSIVF thanh quf dau tw ndi dia lén
nhat ca nuwdre va 1a mot trong 10 quy d4u te Ién nhat Vigt Nam. N&m 2012, sau 5 nam hoat dong, SSIVF
da hoan lai cho nha dAu tr khodng 80% vbn dau tu ban dAu va chi yéu bing tign mit (bac gbm ca cb
trc da trd), ty sudt lgi nhuan dat moc -16,5%, day 14 nd luc dang ké cla SSIAM khi trong clng gial doan
nay, VN Index méat dén 61% gia tri.

Nam 2014, SSIAM thanh lap 02 qui méi 1 quj mé& SSI-SCA va quj ETF SSIAM — HNX30, Quj mé SSI-
SCA Ia mét trong 12 qu§ mé d4u tiégn dwoc UBCKNN cép gidy phép chéo ban, Quj sé ap dung chién
lwge dau tw chll dong, tap trung dau tw vao danh myc cédc cd phiéu niém yét cia cée cong ty co loi thé
canh tranh bén viFng, oo thi phan I&n, ndng e quan tr tot, tinh hinh tai chinh virng manh, cd kha nang
hoat dong tot trong diéu kién th truéng khang thuan lgi, va dang dwge dinh gia hap dén so vai tiém nang
téng trirdng trong twrong lal clia cong ty, Chi sau 1 thang IPO, quy 551 — SCA da huy ddng dueec 11,9ty
dang.

Quj ETF SSIAM HNX30 i mét trong hai quy ETF ndi dia duy nhét trén thj treéng. Quj ap dung chién
Irge dau tw thy dong véi muyc tidu lgi nhugn bam sat ty 18 Igi nhuén cda Chi S6 HNX30 va khéng chi
ddng Iira chon cb phiéu dira trén cac nhan dinh vé& tinh hinh kinh t& vi ma, phan tich nganh va phan tich
cong ty. Tly vao tirng théi diém, Quy sé& ap dung phwong phap dau tur mé phéng todn bé hode mat phéin
rb cd phiéu HNX30 @é gidm thiéu murc sal léch so véi chi s6 tham chiéu. SSIAM da chao ban chirng chi
qui ETF SSIAM HNX30 va huy dong 101 ty déng. Hién qui ETF SSIAM HNX30 da a8i tén thanh Quj
ETF 5S5IAM VNX50 va chuyén niém yét trén HOSE.

MNam 2015, SSIAM huy dong thanh cong va thanh lap Quy dau tv Andbanc Investment SIF - Vietnam
Value and Income Portfolio, trong hé thdng quj cla Andbank Asset Management, dang ky tai
Luxembourg, dau tw vao TTCKVN véi vin dau tu ti cdc nha dau tw (8 chire & Chau Au. Sau khi thanh
hoan thanh céng qui DSCAP |, SSIAM tiép tyc cling doi tac Daiwa (Nhat Ban) huy ddng thanh céng Quy
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DAIWA-SSIAM Vietriam Growth Fund |l LP, véi gia tr huy déng giai doan 1 fa 32 trigu USD. Quf dau tu
vao cac cong ty te nhan & Viet Nam trong céc nganh ndng nghiép, thiy san, va hang tiéu ding.

Tdng gia trj tai san ly thac cla cac nha dAu tw ca nhan va td chive duwdi dang quy, cac danh muc dau tu
va cac hop déng tw van dau tur chirng khoan do SSIAM quan Iy tinh dén 31/12/2018 1a hon 8.000 ty
dong.

SSIAM trién khai chién lwoc dau tw chd dong va dong hénh clng véi doanh nghigp thong qua viéc tryc
tiép dira ngueddi vao Hai Béng Quéan Tri va Ban Kiém Soat giop céc doanh nghiép xay dung ké hoach phat
trién dai han va bén viing, gitip nang cao gia tr| doanh nghiép. Céac danh muc d&u tu v&i chién lugc dau
tw vao nhirng doanh nghiép tra cb tic cao, ¢o bd may quan trj tit va tiém nang tang trwéng dai han da
dat duwroc higu qua cao ké ca trong bdi canh thi trirdng chimg khodn gap nhigu khé khan, Véi chién lrgc
dau tw nhu vay, S5lAM da bwéc dau thanh céng trong viéc xay dyng uy tin va thuong higu rigng, tao su
khac biét vii cac céng ty quan Iy quf khac trén thi truéng.

Béi voi nha dau tu, SSIAM a3 rat nd lirc tim kiém va khal thac céc kénh phén phéi méi, chi déng tiép
cap nha dau tw nuwdc ngoai va giti thidu cac chién lrgc dau tr phis hgp. Ngoai viée duy tri va nang cao
nang lye quan Iy ngudn vén Oy thac higu qua, SSIAM da nd lre khong ngirng dé xay dirng va thire hién
cac guy trinh ddu tr, quy trinh kiém soat tuan thl, quy trinh quan tri ri ro dap (g cac tigu chuan, quy
dinh quéc t&, ddm bao tuan thi tuyét 6bi cac quy dinh cla phap luat va céc han ché dau tu, tranh moi
xung dét loi ich co thé &nh hwdng dén quyén loi cla nha dau tw. Qua d6, Céng ty da gianh dugc sir tin
nhiém clia nha d4u tu nuéc ngodl vé nang lire quan Iy dau tu, minh bach théng tin, quén tr rdi ro va dich
vu khach hang theo tiéu chudn qudc t& SSIAM da dugc ghi nhan nhiing thanh twu cla minh blng gidi
thudng:

“Céng ty quan |y quf tét nhat Viet Nam® nam 2012, 2013, va céc gidi thwéng ca nhan “Tong Giam Doc
Clia N&am" cho ba L& Thj Lé Hang, Téng Giam Boc SSIAM vao nam 2012, 2013, 2014, 2015 va "Giam
Béc Bau Tw Cla Nam" cho éng Nguyén Thanh Ting, Phé Téng Giam Boc SSIAM vao nam 2013,
2014, 2015 do Asia Asset Management frao t&ng;

"Céng ty quan Iy quj t6t nhat Viét Nam" nam 2014, 2015 cla World Finance;

“Céng ty quan Iy qug t6t nhat Viet Nam® nam 2012, 2014, 2015, 2016, 2017 cila The Asset,
“Cong ty quan |y quf tét nhat Vigt Nam® n&m 2010, 2015, 2017 cla tap chi Aslaninvestor

1.4.  Ngudn v6n va Kinh doanh tai chinh

Kinh doanh nguén vén bao gbém:

« Cac hoat ddng giao dich dau tu vén thong qua cac Hop déng tign gli, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& b gid 18i sudt cb dinh va cac loal giao dich dugc co cau dac bigt khac;

« Dich vu lién quan dén trai phidu bao gdm Mai gi&i, HO trg hién thuc hoa cac nhu cdu mua ban cla
nha dau tw théng qua phuong thire dau thau, bao lanh phat hanh tréi phiéu;
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» Dich vy thiét ké, xay dng cac san pham ciu tric 84 dap (g cac nhu chu vay von cing nhur dau tw
von clia khdch hang véi mive 13i sudt va théi han phi hop;

« Khéi Ngudn vén va Kinh doanh tai chinh ¢ nhiém vu dam béo thanh khodn va an toan cho tai san
Céng ty cling nhir céc nha du tu. '

SSI ludn duy trl trang thai tién mat dbi dao. B14i véri hoat déng tién gii, viec du do&n mat bang i suat sé
lién tuc gidm, SSI lya chon cac san pham tai chinh duge co chu va cac ky han dau tu hop Iy nham mat
mét vira d3m bdo thanh khodn, nhirng déng théi ciing mang lal ngudn lgri nhudn cao nhat. Trong hoat
ddng kinh doanh tréi phidu, SSI tan dung co hdi tir th| treérng théng qua cac giao dich ty doanh tral
phidu, giao dich ky han, mua ban lai {Repa), cdc giao dich céu tric sdn phdm nhdm tang cwéng lgi
nhuan,

Bén canh ngudn doanh thu tir cac khodn ddu tw cb Igi sut eb dinh, Kndi Ngudn Vén va Kinh Doanh Tai
Chinh cling vii Khdl Dich Vu Chirng Khodn trién khai cac san phdm tai chinh nhdm hé tror nhu ciu cla
khach hang, bac gbm giao dich ky quy, (eng trwdre tién ban... Day déu Ia cic san phdm mang lai nguon
doanh thu rét &n dinh cho SSI trong nhirng n&m gan day. Loai hinh sdn phdm ndy cing phu thudc rat
nhidu vao nhirng bidn dong tir thi triréng, dac bigt khi thi trréng gia tang thanh khodn, do d6 doi héi Khoi
Ngudn vén & Kinh doanh Tai chinh phai can déi dong tién hop Iy, sdn sang thu xép von dé hb tro tdi da
nhu cau ctia Nha Bau tw va tbi da héa lgi nhuan cho céng ty.

Song song qua trinh kinh doanh, Khdi Nguén Vén va Kinh Doanh Tai Chinh cling @& xay dung, sira ddi
va hoan thién cic quy trinh giao dich theo théng |1& qubc t& véi s gilip d& cia IFC va PWC nham thyc
hi&n higu qua hon vige theo dbi va quan Iy déng tién, tang cudng ndng Iuc quan ly va gidm sat cae rdi ro
6 thé phét sinh trong cac giao dich tién givi clng nhu giao dich kinh doanh tai chinh khac.

Trong chién lugc phét trién cla minh, SSI tiép tuc ddy manh qua trinh hoan thién san phdm cl clng nhuw
dau tw nghién ciru va dwa vao thi treéng céc san pham tai chinh méi nhadm nang caoc hon nira kha nang
canh tranh va dem lai co hol gia tang gia trj loi ich cho khach hang cling nhuw ddi tac cla SSI. Bé&n canh
ds, chirng khoan phai sinh va phat trién san phadm ching khodn phét sinh clng ndm trong cac dy an
dang dugc trién khai tich cire nham dap ng nhu ciu cla khach hang va don diu co hdi dau to méi,

Theo nhan biét clia Té chirc phat hanh, hién nay khéng ¢ tranh chap, kign tung nao dién ra vai Cong ty.
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2. Bao céao két qua hoat déng kinh doanh trong cac nam gan nhét va loy ké dén quy gan nhat

Bang 1: Két qua hoat déng kinh doanh hop nhét ciia Céng ty qua céc ndm

20160 2017 018 Q1/2019
______ taisdn | 14,006,830 | 18,764,375 | 23,825,627 26, 25,031,548 |
Doanh thu thudn 2,540,920 | 3,043,190 | 3,938,662 26.73% | 720,051
Loi nhuan thuan te | -
G 44 532
hoat dong kinh doanh | 11141861 | 1382316 | 1,567,030 12.55% | 2
Loi nhuén khac 2502 | 12707 | 56184 |  342.15% | 1533
;::f linhuantede | Ji4083 | 1,405,021 | 1623213 15.53% 246,165
Loi nhuan sau thué o |
clia co dong Cong ty 046,703 | 1,161,853 | 1,304,930 12.31% 198,813 |
me
= = |
Bign LNST/ Doanh thu
i 37.18% |  38.15% | 33.08% -13.30% 27.65% |

Nguén: BCTC hop nhét kiém fodn ném 2016, 2017, 2018 va BCTC hop nhét @1/2019 ca S5/

Cac chirng quyén da phat hanh: Bay Ia t&n phat hanh chirng quyén cé bo dam dau tién cla Cang
ty.

3 Tinh hinh tai chinh

Coéng ty thire hign thanh todn dong han va dy dd céc khodn ng dén han

Cang ty thye hién céc khodan phai ndp theo luat dinh,

Tong duw ng vay (ngan hang, trai phidu): tai ngay 31/12/2018: 12.916,479,145 400
Tinh hinh cong ne hién nay (tng s6 no phai thu, tong s ne phal trd):  tai ngay 31/12/2018

Téng ng phai thu 368,736,408,620
Tdng ng phai tra 14,668 862,197,728

Bang 2: Cac chi tiéu tai chinh chi yéu:

Cac chi tiéu Nam 2017 Nam 2018 Ghi chia
1. Chi tigu v& an toan t&i chinh
- Gia trj vén kha dung: 5,553,196,044 273 7,866,320 224 530

- Rdi ro (Rdi ro thi trwéng, rdi ro

thanh todn, rdi ro hoat ddng, rdi ro 1,314,006,142,302 2,410,869,044 561
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tang thém)

488.72%

326.29%

- T4 1& von kha dung:

6,553,196,044,273

'7.866,328,224,530

Téng rii ro

1,314,006,142,302

2,410,868,044,561

2. Chi tiéu vé& kha ning thanh todn

- Hé s thanh toan ngan han:

TSLBINg ngén han 1.84 1.65
- H& s thanh toan nhanh: 1.81 1.65
TSLE - Hang tén kho 17,227,983,148,329 22.270,357,215,928

Mo ngén han

5,354, 274,432 B25

13,469,410,255,114

3. Chi tidu vé oo cau von

- Hé s6 Ng/Tong tai sén 54.08% B1.57%
- Hé sb No/Wén chil s& hivu 117.8% 160.2%
4. Chi tigu vé kha nang sinh loi

-He& sﬁlL{ri nhuan sau thue/Doanh 18.156% 33.08%
= Ihufal? h thuéiva - ‘ ]
- Hé 50 Lol nhuén sau thu n

ch..‘?s el 8 13.60% 14.34%
- Hé 56 Lo nhudn sau thuéMong 6.19% 5.47%
tai san ’ ’

- Hé 56 Loi nhuan tir hoat don

lespichehidnahodi o o e 0.46 0.40
- Thu nhap trén cb phan (EPS) 2,208 2,428

Nguén: Béo céo tai chinh SS|
Tredc nam 2014, SSI ddy manh tang cwréng md rong quy mo hoat ddng, gianh lai thi phén trong béi
canh th| trwdmg gap khong it khd khan, T ndm 2014, tan dung ting trrdng cla thi trudng chirng
khodn, ciing véi nhi¥ng chinh sach phat trién phi hop 4p dung tlr thiv gian trede do bat dau phat huy
higu qua, SS| ghi nhan Doanh thu va loi nhuén cao hon dot bién hdn giai doan trude do. Sang nam
2018, trudre tinh hinh thi treéng c6 nhiéu bién ddng, Doanh thu va bién lgi nhuan da gidm so vai
2017. Tuy vay, loi nhuén sau thué van dat mirc tang trudng lgi 11,84%.
Két qua kinh doanh an twong 1 nhey chién lwge mé rong hop Iy, SSI 43 ludn bét kip va tan dung
nhay bén nhitng cor hdi cia thi tnrérng, mat khac, ludn dé cao quan trj rdi ro trong nhing thed diém
kho khan cla thi trudng.
V& co céu doanh thu tai SSI, 3 hoat dong kinh doanh c6 dong gép dédng ké vao co cu doanh thu cia
cong ty 14 doanh thu tir méi gidi chirng khodén, doanh thu tir hoat dong dau tw — gop von va doanh
thu khac (chii yéu bao gdm thu I3i tién gl va doanh thu hoat dong giao dich ky quf, ing trudc tién
ban chirng khoan) va doanh thu hoat déng tu van tai chinh. Co cdu doanh thu cy thé nhu sau:
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Hinh 7: Cor cdu doanh thu hop nhit niam 2018

Kk qua Kinh doanh giai doan 2094 - 2018 [T7 VHO)

Deaah fw hopohi W Loi nherdn o3 tué
=

an7 2018

2014 ZMNG 2016
Nguort Bas eas Ta hontt Mol shae B3

Lo chie doanh tha hay nhil 1dm 2018
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4. Thi trieéng va céc dbi tha canh tranh
41 Téng quan kinh té vi mé

Téng trréng kinh té trong nam 2018 phan anh cac yéu té co ban manh mé hon so vél chu ky kinh té
trwdre day, durge ghi ddu an bdi dong vdn nudc ngodi gia tang mianh, I18i suét thap, dbng VNB én dinh,
nhu cau tiéu diing manh mé va viéc cai thién nang suét lao déng théng qua tai clu tric nén kinh té.
Nhirng cai thién vé moi treng v mé cla Vigt Nam |a két qua ciia nhiing nd e khéng nhd trong viéc cai
céch khu virc DNNN. Téc dd tang trrdng GDP nam 2018 & mire 7,08% so vér cling Ky ndm trude (so vii
muc tigu clia chinh phil 1& 6,6 - 6,8%), va 1a mic cao nhét ké tir khiing hodng 2008, Nhur vay |4 phal mat
téi 11 ndm, Viét Nam méi co thé quay trér lai qui dao tang trudng trén 7%, du day chua phai 1a con sé
thige sy &n tigng néu so vai chinh Vigt Nam trong cac ndm 2003 — 2005 va 50 vdi the 60 tEng trudng
trén 10% cla céc qudc gia chau A trong gial doan chudn bj "hoa rdng”

Nhin lai n@m 2018, di con nhidu sé lidu gay ban khodn nhung c6 thé thay mot sy thay ddi kha 6 & cac
dang lue tEng tredng, két qud cla nhirng dich chuyén chinh sach hop Iy va kip thod. Vi 2 nam lién tiep
dat mirc tang tredng xap xi 7%, cd thé ndi nhivng van dé ndy sinh trude va trong gial doan khing hodng
2008 -2010 43 cor badn duge gidl quyét, dac bidt 14 cac van d8& lién quan dén chinh sach tién t& va tai
khoa, V& nhitng bai hoc dat gia duege rit ra tir khdng hodng, ching ta co thé ty tin hon vao tinh chuan
xac clia cac chinh sach nay trong tuong lai. Day 1a nhan t6 quan trong tac nén tang virng chac dé céc
chinh sach khac nhu phat trién kinh té te nhan gidp kinh t& Viét nam téng toc,

Nhin sang nam 2019, rli ro tAng trudng toan cdu cham lai va chién tranh thueong mal M§ - Trung s& anh
hurdng ré hon @&n Vigt nam. Nhitng dnh hudng nay sé rét da chigu va phy thudc vao nhiéu bién sb kho
dong d&m va di bdo chinh xac. O phia tich cwe, B nhat 12 xu hwdng dich chuyén sdn xust khdi Trung
Quéc, mang lai co hdi cho thu hat FDI. O phia tigu cire, nhu cau tigu ding cda thj truémng Trung Quoc sé
chn gidm khi kinh t& cla nwde nay tng tredng cham lal. San xuat Bién thoai gidm cling s& gay ra mot s6
khd khan cho giai doan dau nam.

Muc tigu tang trudng 6.6%-6.8% dat ra cho 2019 co6 phan khiém tén so véi ket qua 7.08% cia 2018,
nhung day la mt myc tigu hep 1. Trong béi canh cdn nhigu tré ngal cho kinh & Vigt nam, mot myc tigu
vira phai dé duy tri &n dinh va tiép tuc clng cb ndi lue 1a can thiét Tang trudng tin dung than trong, gia
tang dir trl ngoai héi, thu hep tham hyt ngan sach van can phai chu trong bdi nhirng “con sbt” clia qua
khir van chwa ngudi hét. Sau khi khéi tw nhan 43 hoan tat giai doan “lay da", muc tiéu 6.8% di oo hay
khéng clng khéng con quan trong. Tang tridng khi d6 s& dén tir khat vong va nd luc viron Ién cla chinh
cac doanh nghigp cing véi sir gitp sire (thay vi @at muc tiéu) cia cac co gquan nha nwég,
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4.2 Téng quan thi trvéng

Nganh mai gi¢i chirng khoan Viét Nam dugc hinh thanh béi cac céng ty cung cap dich vu lién quan dén
mdi gidi chirng khodn va tu van tai chinh. Theo Uy ban chirng khoan Nha nudrc tai théi diém 31/05/2017,
Thi truérng chirng khodn Vigt Mam higén co s gop mat clia 105 edng ty chirng khodn dang hoat déng.

K& tir khi thanh lap vao nam 2000, 2 san giao dich chirng khoan Viet Nam la HSX va HNX da phét trién
nhanh vé quy mé. S& lwong cé phiéu niém yét dat hon 700 cb phigu. Téng vén héa thi trréng ting
trueding trén 20,0% trong 10 ném qua.

Mai gioi chirng khoan |& mdt trong nhirng nganh nhay cdm nhét dbi véi su chuyén dong cla thj treémg
chirng khoan néi chung, vi thu nhap clia cac cong ty chirng khoan co méi twong quan chat ché véi higu
sudt thj truérng. Trong nam 2018, nganh mdi gidi chirng khoan da dat mire tang gia vurot trgi khi thj
trvéng chivng khoan téng diém trong thang 2 - 3, 6 va 9, nhung hiéu suat cudi nam kém hon so vai thi
truérng khi thi trirérng gidm diém, Nganh mdi gidi chirng khoan da giam -12,0% so voi VN Index 14 -8,3%
trong nam. Cac céng ty méi gidi co thu nhap khéng én dinh s& bj dnh hwedng tiéu ciwe nhidu nhat trong
diéu kién thi treérng chirng khoan nhigu rdi ro.

Mac di nganh chimg khoan Viét Nam da gap kha nhigéu khé khén trong nam 2018 do thi trvérng chikng
khoan nhiéu bién déng, c6 mdt sé nhan té s& hb tre cho tang trudng cla nganh nay:

» Cacdgt IPO, thoai vdn va tw nhan héa van sé tiép tuc dign ra trong nam 2019,

= Thj trerérng chirng khoan Viét Nam tién gan hon dén viéc dugc nang hang MSCI 1&n thi tredong midi
néi,

« Tang trudng GDP tiép tuc duwge dir phéng & mive cae cling v loi nhuan clia cac cong ty niém yét dy
ki€n van tang trwdng trén 10,0% s& Ia ngudn hd tro manh cho thi treng chirg khoan Viét Nam.

= Dang vin dau tw gian tiép nudc ngoai du kién tiép tyc tang trudmag.

» Thj truérng phal sinh tai Viét Nam co guy mé dat 954 ty dong vao nam 2017, va da c6 mic ting
trréng manh 7,8 1&n 1&n 7.4 ty dbng vao nam 2018. Trong do, 99% c4c tal khoan giao dich thudc vé
cac nha dau tw ¢ nhan, véi tdng s6 khodng 57 nghin tai khodn. Diéu nay 1a do dong tién dau cor chay
tir thj trirdng chirng khoan sang thi truérng phai sinh, véi mot phén lén I do thude vé tinh chat don
by cao cla san phdm nady, cing v&i kha ndng ban khdng chi s6 chizng khoan. Thi tredmg phai sinh
tal Viét Nam van con nho so véi cac nwde trong khu vire, va du kién sé tiép tuc tang trdng manh va
trér nén hoan thign hen trong cae ndm i, dem lai nhidu doanh thu mbi gidi cho cae CTCK.

« Hi&n tal, vn hda thi trudrng trén GDP tal Vigt Nam van thap so v&l cac nudc trong khu vire va cac
nirée voi thi trudng chirng khoan triréing thanh, cho thay du dia tang trréing con nhiéu,

« Khung phap Iy m&i hd tre thi tneéing phat trign. Thém vao 46, chinh phi Viét Nam dat muc tiéu phat
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trién thj trirérng chirng khodn ca v& quy md va chét lrgng nhdm tao ra kénh huy déng vén trung va dai
han cho dau tw phat trién.

4.3 B6i thi canh tranh

Tinh d&n hét n&m 2018, sbé lugng cfing ty chieng khoan duoc Uy Ban Chirng Khodn Nha Nudc cap giay '

phép hoat ddng 1a 105 cong ty. Trong d6, chi ot khoang 15 cong ty chirng khoan lién tuc ndm gilr tir 70%
thi phén madi gi¢l cia toan thi trudng, trong @6 SSI ludn ndm trong top d4u trén ca hal san, Sv canh tranh
gay gt nhat dién ra & hai mang djch vu chinh Ia dich vu méi giéi chirng khoan va dich vu ngan hang dau
tue.

Tal HSX, noi co gia trj giao dich gép 4 1&n HNX va vén héa thj treéng gép 6 1an, thi phan cla cac cong ty
chitng khodn phan héa kha rd rang, Nhém thir nhét 14 02 cong ty chieng khoén ding dau 6 thi phén
twerng ddi ngang nhau, va ludn ludn chiém trén 10% thi phan ca hai san, nhom tiép theo |4 cac cong ty
chirng khoan ndm gir tir 3% - 8% véi thir hang thuérng co sur thay dbi. Tinh trén thi truémg nigm yét, thi
phan méi givi co phiéu cla SSI trong ndm 2018 dat 18.70%, din dau thi treeemg va cach xa dbi thl ding
thir 2 vii thi phén 1a 11,24% trén san HSX.

Hinh 8: Thj phdn moi gidi cb phiéu tai HSX nam 2018

B 55|

s HEC

s VCSC
VNDS
MBS
Khac

46.17%

Ngudn: HSX

Twong ty, trén san HNX, SSI tiép tyc gitr viing v| tri s& 1 wé thi phan méi gid cb phidu trong nam 2018
viri 11,89%.
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Hinh 9: Thj phdn méi giéi cb phiéu tai HNX nam 2018

u 55!

sVNDS

=HSC
SHS
MBS
Khac

54.47%

7.46%

Nguén: HNX

£)5i véri Mnh vire Dich vy Ngan hang du t, SSI khing dinh vi thé két ndi véin va co hoi d4u tr cla minh
vdi cac gidi thudng “Nha twe van huy dong von tdt nhat" nam 2017, *Ngan hang dau e tdt nhat" nam
2017, “Nha tw van tét nhét" nam 2018 do FinanceAsia binh chon, CTCK co dich vu Tur van tot nhat giai
doan 2005 — 2015" do HNX trao tang, "Nha tu van phat hanh cb phidu tot nhat Viét Nam” "Ngén hang
d&u tir tot nhat Viet Nam”™ trong 3 nam lién tiép 2011 — 2012 — 2013 coa The Asset, "Nha tw van phat
hanh Trai phiéu t6t nhat Viét Nam" va “Thuong vu phat hanh Trai phiéu tbt nhat Béng Nam A" nam 2011
cla Alpha South East Asia.

Xét vé quy mod Doanh thu va Loi nhuén, SSI hién dang 1a céng ty chibng khodn c6 quy mé Ién nhét thi
trurévng, véi sty ting trrdng lién tyc. Twong quan vé quy mé Doanh thu clia céc cong ty chirng khoan lén
nh&t trén thi trieérng va thi phan cla cac cdng ty nay trén ca hai san nhir hinh v dudi day:
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Hinh 10: Twong guan gidra thj phdn (HSX, HNX v&i Upcom) va quy mé lgi nhuan cua céc cong ty

chirng khoén din dau thi trwéng ndm 2018

Thi phén HNX

14.00% -
12.00% -
10.00% 1
B.00% -
6.00%
4.00%

2.00% 4

0.00% +————————— -—

0.00%

HSC
vese O

__Thi phén HSX
5.00% 10.00% 15.00% 20.00% 25.00%
Mgudn: S5l téng hop

CAC THONG TIN VE CHIPNG QUYEN CcO BADO BDAM
1. Thoéng tin chung v& chifng quyén

Tén chirng quyén: Chimg quyén MBEB/3M/SSI/C/EU/Cash-01

Tén (mé&) chirng khoan co s&: MBE

Té chire phat hanh chirng khodn co sd: Ngan hang thwong mai o phan quan dai

Loai chirng quyén: chiing quyén mua '

Kiéu thirc hién: chau Au

Phurorng thirs thiec hign chieng quyén: thanh todn tidn

Thét han: 03 thang

MNgay phat hanh: dy kién trong thang 6 nam 2019

Ngay giao dich cudi cing: dur kién thang 09 n&m 2019

Ngay dao han: du kign thang 09 ndm 2019

Ty & chuyén dbi: 1:1 (01 chirng quyén ddi 01 cb phidu)

Gia thirc hién: trong khodng gid tir 16.000 (mwdi sau nghin) dbng/cd phan dén 25.000
(hai muoi ldm nghin) déng/cd phén

Gia trj tai san bao dam thanh todn dy kién: 50% gid tri chirng quyén duge phép chao ban

S Y
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- Gia chao ban: dy kién trong khodng gid tir 1.000 (mdt nghin} déng/ching quyén dén
5.000 (nam nghin) ddng/chirng quyén

- Téng s0 lugng chio ban: 3.000.000 (ba trigu) chirng quyén

- Téng gia trj chao ban: du kién tir 3.000.000.000 (ba tj) déng dén 15.000.000.000 (muei
lam t§) déng '

- Théng tin vé& cac dot phat hanh chitng quyén ciing loai trudre do; khing co, day la phat
hanh lan déu

2. Théng tin vé chirng khoan co sé&

Chirng khodn co sé la cd phidu: MBB clia Ngan hang thwong mai cb phin Quan dai,
nigém yét tai HOSE

- Mirc von hoa: 45.015 ty (tai ngay 15/05/2019)

- Tinh thanh khodn, tinh hinh bién déng gia trong nam: Cé phiéu MBB ¢t thanh khodn cao,
khéi lrgng giao dich binh quan ngay trong 1 ndm qua dat trén 5,3 triéu cd phiéu/ngay.
Tinh t&i ngay 15/05/2018, mivc gia dong clra cao nhat dat 25.400 VNE/CP, mire gid déng
cira thap nhat dat 18.000 (gi4 sau khi diéu chinh cae sy kién doanh nghigp) trong 12
thang qua.

- Théng tin vé t4 chirc phat hanh ching khodn co s&
= Tén cbng ty: Ngén hang thuong mai co phén Quan doi
» Linh vue hoat ddng: Ngan hang, tai chinh, bao higm.

» Két qua hoat ddng kinh doanh:
Bon vi; trigu dbng

% tang

Chi tidu 2017 2018 | giam Q1/2019
Tong gia tri tai san 313.877.828 | 362.361.094 | 154% | 383.219.255
Von chili & hiru 28.169.733 | 32643154 | 159% | 34520234
Téng thu nhap hoat dong 13.867.076 | 19.538.908 | 40.9% 5.454.321
Thué va céc khodn phai nap 1.125.311 1.577.472 | 402% 491.553
Lei nhuén trwdc thué 4.615.726 7.767.373 | 68,3% 2.424.141
Lei nhuan sau thué 3.450.415 6.189.901 | 77.3% 1.932.588
Ty 12 lgri nhudn sau thue trén vén chi

56 hiru 13,04% 20,36% 23,02%
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LNTT 2018 tang trdng manh 68% nhdr: (i) teng dw no khach hang cé nhén (+35%
YoY, 38% tdng dw ne); (i) tang thu tir hoat ddng dich vu (tang 2.3 1An so v&i 2017,
13% tdng doanh thu); (i) NIM mé réng (t&ng 0.35% so vai 2017); va {iv) giam chi phi
dir phéing (-8.6% YaY). f
Quy 1/2018, LNTT hop nhat dat 2.424 ty dong (+26% Yo) trong béi cénh tang trudng
ng vay khoang 6,7% YTD, cac hon mirc trung binh hé théng 1a 2,28% YTD. Téng no
xau |4 2.832 ty déng va ty 1& nor xdu 14 1,41% trong Q1/2019, so véi 1,41% frong
Q1/2018 va 1,33% trong nam 2018, MBB I&n ké hoach thu hai 2,85 nghin ty déng no
xau trong ndm 2019. NIM tang tir 4.55% ndm 2018 I1&n 4,75% trong Quy 1/2019.

= Thevi diém niém yét 1an dlu clia chirng khoan co s 01/11/2011

» Dao dfng binh quan cda gia chirng khodn co s& trong 6 thang gan nhét: cao nhét
22,350 d/co phiéu, thap nhat 18.000 d/cd phiéu.

» Cac chi sb tai chinh ciia Ngan hang TMCP Quén Dai trong 2 ndm qua nhu sau:

Cac chi tigu 2017 2018
1. Chi tidu ve kha néng thanh todn
- H& s6 thanh toan ngén han: TSLB/Ng ngén han n/a n/a
- Hé s6 thanh toén nhanh: (TSLE - Hang tén kho)/Ng ngan
han n'a nia
2. Chi tigu vé& cor cau von
| - Hé s NoiTong tai san 90,99% 90,02%
- Hé s Ng/Vén chi sé& hiku 9.60 8,66
3. Chi tiéu vé& kha nang sinh I&i
- Hé 56 Loi nhuén sau thué/Téng thu nhap hoat dong 25,17% 31,68%
- Hé 56 Lgi nhuén sau thué/vén chil sé hiru 13,04% 20,36%
- Hé s6 Loi nhuan sau thud/Tdng tai san 1,22% 1,83%
- Hé s0 Loi nhuén tir hoat dong kinh doanh/Doanh thu thuén nia nfa
- Thu nhép trén cb phan (EPS) 1.504 2.829

3. Thei gian phan phéi chirng quyén

Trong vong tbi da mudi 14m (15) ngay ké tir khi nhan dugc Gidy chirng nhan chao ban chirng
quyén tir Uy ban chizng khoan nha nuére, SSI sé tién hanh phan phéi ching quyén cho nha
dau tw. Thevi gian phan phéi cu thé s& theo Thong bao phat hanh clia SSI

4. Dang ky mua chirng quyén
Thing bao phéat hanh chirng quyén
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Trong théi han ba (03) ngay lam viéc ké tir ngay duoc clp Gidy chirng nhan chao ban chirng
quyén, td chirc phat hanh céng bé Ban cao bach va Ban thong bao phat hanh trén trang théng
tin dién tl cia S& Giao dich chirng khoan va cla td chirc phat hanh theo quy dinh phap luat
vé cong bd théng tin trén thi trwdmg chirng khoan.

Dja diém diang ky mua chirng quyén

Nha d4u tw dang ky mua chirng quyén tai Hei s&, chi nhanh, phang giao dich cta Cang ty Cé
phan Chirng khodn SSI.

Phwong thire thanh todn
Cdc phuong thire thanh todn mua chirng quyén nhu sau;
Nap tién vac tai khoan chi dan.

- Chuyén khodn: tir tai khodn ngan hang vao tai khodn chi din, hodc tir tai khodn ching
khodn clia nha dau tw tai SS1 vao tai khoan theo chi dan.

Todan b sb tién thu dwec tr dot chdo ban phai duge chuydn vao tai khodn phong téa
nhén tién mua chirng quyédn.

Thanh todn

Tién thanh todn mua chirng quyén can dugc ghi nhan vao tai khodn cia té chie phat hanh
trwére 17h ngay lam viée cubi cing trong ngay nhan dang ky mua cudi cling. Cac 1&nh thanh
toén durgre ghi nhan vao tai khodn chi dan sau thoi han thanh todn s& dugc coi la khong hop
1a,

Truwamg hop s6 tidn thiee té thanh toan vao tai khodn chi din khac sb tién ghi trén Gidy ding
ky mua chirng quyén co bdo dam, sb lvgng ching quyén duoe phan phoi dua trén gia tr nho
hon gitra sé tién thanh todn va gia trj dang ky mua chirng quyén.

Cac lénh dang ky mua chirng quyén khéng hop 1&:
- Lénh dang ky mua chirng quyén nhd hon lénh dat thi thidu:

- Mha Pau Tu da lam lénh thanh todn nhing khéng ghi phidu 1&nh dang ki mua chirng
quyen;

- Lénh thanh todn ghi sal N&i dung chuyén tién;

- Lénh thanh todn dwee ghi nhan vao tal khodn 531 sau thivi han thanh toan;
- Giay dang ky mua ching quyén c6 bdo dam ghi sai Noi dung thong tin,
Mguyén tac phan phéi chirng quyén

Trong trréng hop tdng sb lwgng chirng quyén dang ky mua clia tat ca cac nha diu tw 1én
hon s6 luong chdo ban, chirng quyén sé dugc phan phéi theo ty 18, S8 ehiing quyén nha dau

— p—  p—
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tr nhan duwge s& dugc tinh = sé lrgng chirng quyén nha dau tw dang ky mua * (tdng sb
lwryng chao ban/ tdng sb lvgng chirng quyen dang ky mua hop 1& cla tat cd cac nha dau tu),

Nguyén tic gia phan phébi chirng quyén
Gia phan phoi chirng quyén sé 1& mét mire gia duy nhat dugce SSI thong béo tai Thang bo
phat hanh chirng quyén sau khi 51 duge cdp Gidy ching nhan chao ban chirng quyén,

Nguyén téc lam tron: sé lugng chirng quyén phan bd cho nha dau tw sé dwoc ldm tron dén
hang chuc v&i nguyén tac lam trén xudng. Phan & don vi sé bj hiy bé.

Xéc nhan két qua phén phdi chibng quyén: trong vong 02 ngay 1am viée sau ngay két thiic
dang ky mua chirng quyén, SSI sé gi¥i théng bao dur kién két qua phan phdi chirng quyén 1o
nha dau tu qua hinh thire thir dign t (email).

Két qua phan phéi chirng quyén chinh thirc s& do Trung Tam Luu Ky Chirng Khoan thue hign
phan bd triye tidp vao tai khoan chirng khodn cia Nha dau tw da dang ky tal Gidy dang ky
mua chirng quyén co bo dam.

S6 lwgng chirng quyén dat mua téi thigu: 100 chirng quyén
Thévi han va cach thire tra lai tién dat mua chigng quyén

Trrémg hop 1énh dé&ng ky mua chirng quyén khéng hop 1&/ hodc dugc phan phdi theo ty 18,
trong véng 05 ngay lam viéc sau ngay két thac dang ky mua chirng quyén, T chirc phéat hanh
s& chuyén tra lai tién cho nha d4u t theo hinh thirc chuyén khodan vé tai khodn nha dau tu da
dang ky trong Gidy d3ng ky mua chivng quyén oo bao dam.

Quy trinh dat mua chirng quyén cé bao dam khi $SI phat hanh nhw sau:

- Buwéc 1: Nha diu tw nhdn va dién ddy du théng tin vao “GIAY BANG KY MUA
CHUNG QUYEN CO BAO DAM" theo méu

- Bwéc 2: Nha ddu tw ndp tién mat hodc chuyén khoan dén tai khoan cd théng tin

nhw sau:
Tén ngudi thy hudmg: Céng ty Cb phidn Chimng khoan SSI
S0 tai khodn; 22210001199111
Tai Ngan Hang: Bau tr & Phat trién Vit Nam, CN Thanh Xuan

<Tén nha dau tu= <54 CMND=> ndp tién mua <56
N3i dung: Igng chirng quyén co bdo ddm> Chibng quyén <Ma
chirng quydn> <Tén t& chirc phat hanh>
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Tran Van A, CMND 012345678, nop tién mua

Vidy: 5000 chirng quyén XXXX CTCP YYYY

- Bwéc 3: Nha ddu tw ndp Bd hd so Bing ky MUA chirng quyén cé bao dam tai cic
Quéy DVKH cia SSI

Luru y: Nha déu tur chudn b ddy dit BO HO SO BANG KY MUA CHUNG QUYEN €O BAG
BAM khi nép, bao gbm:

Biéi voi ca nhan:

02 Ban chinh “Gidy dang k¥ mua chirng quyén co bdo dam” hop 1&

01 Ban sao gidy ndp tién mat hodc Oy nhiém chi

01 Ban sao hop & CMND

01 Giay Gy quyén (néu co)

01 Ban sao hop Ié Gidy xac nhan Ma sb giao dich tir VSD & Hb chidu (danh cho NBT

Nuwére ngoai)

« 01 Gidy xac nhan tir ngan hang vé vigc mé tai khodn gop von mua cb phan (CCA) hodc
tai khoan von dau tu gidn tidp (danh cho NBT Nudc ngoai)

« 01 Ban sao hop 1& gidy dang ky mé 12 khodn néu Nha diu tw dang ky tal khodn luu ky

chi¥ng quyén tai CTCK khéng phai S5 (néu cb)

B16i voi phap nhan:

02 Ban chinh “Giay déng ky mua chirng quyﬁln co bao dam" hop lé

01 Ban sao hop I Gidy chirng nhan d4ng ky doanh nghiép

E:;léBé,n sao hop |& cac loai gidy té lién quan dén thay a5i théng tin d4ng ky doanh nghigp
(néu cd)

01 Ban sao Gidy nop tién mat hodc Uy nhiém chi

01 Ban sao CMND hoc Hé chiéu clia ngudi dai dign phap luat

01 Ban sao Gidy Uy quyén cho ngudi dai dign thay mat td chic

01 Ban sao hop |8 Gidy xac nhan M2 sb giao dich tir VSD (danh cho NBT Nudc ngoai)
01 Gidy xac nhan tir ngan hang vé viéc mé tai khoan gép von mua cb phan (CCA) hodc
tai khoan vén dau tw gian tiép (danh cho NBT Nuéc ngoai)

« 01 Ban sao hop 18 gidy dang ky mé tai khodn néu Nha dau tu dang ky tal khodn luru ky
chirng guyén tai CTCK khéang phai SSI (néu cé)

a & & @ @

Luu y: Khi dién Gidy déng ky mua, Nha déu tw ding ky nhéin Két qué Phén phdi dir kign
qua email (duge gt sau khi két thilc dot Phat hanh) va nhan Két qué Phan phdi chinh
thive qua SMS (duoe gui sau khi két thie Luw ky i déng).
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5.

Thue hién chirng quyén
5.1. Trirng herp thanh toan bang tién:

5.1.1.

Quy trinh thanh toan:

(1) Té chirc phat hanh (TCPH) giri hé so théng bao thure hién chirng quyén day @0, hop

(2)

(3)

(4)

(9)

(6)

(7

(8)

I& dén VSD cham nhét bay (07) ngay lam viéc trede ngay dang ky cudi ciing, trong dé
co cac théng tin sauw:

- Théng tin vé ngay dang ky cudi cing: Ngay dang ky cudi ciing la ngay lam viéc thir
2 sau ngay giao dich cubi cling tal SGDCK. Tréng hop thuc hign chirng quyén
do ddo han, ngay dang ky cubi clng la ngay ddo han chirng quyén,

- Thong tin v& ngay thanh toan: Ngay thanh toan I& ngay lam viéc thir 5 ké tir ngay
déng ky cubi cling

TCPH gtk van ban thong bao vé gid thanh todn chirng quyén dén VSD cham nhat vao
ngay dang ky cudi cing.

Vigc thanh toan cho ngudi s& hiru chivng quyén chi ap dung trong treérng hop ching
quyén co 1ai,

Trong véng mot (01) ngay lam viéc ké tir ngay nhan dugc hd so day 40, hop 18 cla
TCPH, VSD Iap va gi¥i cho HSX va cac Thanh vién Théng bao v& viéc chét danh sach
nguéi s& hiru dé thye hign chieng quyén.

Cham nhat vao 9h ngay lam viéc sau ngay dang ky cudi cing, VSD Iap va chuyén
Danh sach ngwdi s& hivu chirng quyen luu ky dwrdi dang ching tir dién ti cho thanh
vién luu ky, t8 chire mé tai khodn true tigp.

Thanh vién luu ky (TVLK), t6 chirc mé tai khodn trec tiép oo tréch nhiém ddi chiéu
théng tin ngu'di s& hiru chirng khoan trong Danh sach do VSD cung cap vél thong tin
do thanh vién luu ky, t& chirc m& tai khodn true tiép dang quan ly va glri cho VSD
Théng bao xac nhan dudi dang chirng tir dign tir cham nhét vao 15h30 ngay 1am viéc
thir hai ké tir ngay dang ky cubi cling d& xac nhan chép thuan hosc khéng chép thuan
céc thong tin trong Danh sach. Trudng hop khong chap thuan do co sai sot hoac sai
I&ch s liéu, Thanh vién leu ky, t chire mé tai khodn tryc tiép phai glvi thém cho VSD
van ban trong d6 néu rd cac théng tin sal sot hodc sai léch d& phéi hop véi VSD digu
chinh. Ngay sau khi diéu chinh, VSD s& cung cap lai Danh sach d& hiéu chinh dudi
dang chirng tlr dién t cho TVLE, t& chirc mé tai khodn trc tidp.

Vao ngay lam viéc thir 02 sau ngay dang ky cudi ciing, VSD givi TCPH Danh sach
tdng he'p nguri s& hiru chirng quyén.

TCPH giri Théng béo xac nhan Danh sach tdng hop ngudi sé hiku chirng quyén cho
VSD cham nhat vao ngay lam viéc thir 03 sau ngay dang ky cudi cling. Truéng hop
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khiéng chép thuén théng tin trong Danh sach, TCPH phai gvi théng bao béng vén ban
cho VSD néu rd ly do,

(8) Trong véng mét (01) ngay lam vigc sau ngay nhan duge Thong bao xac nhan cla
TCPH, VSD gt van ban théng bao cho Thanh vién Ity ky, td chirc md tai khodn truc
tiép co lign quan x&c nhén viéc phan bé tién do thue hién chirng quyén.

(10) Cham nhat hai (02) ngay lam viée trede ngdy thanh toan tién, TCPH chuyén di sé
tién thanh toan cho ngudi s& hivru chirng quyén lru ky véo tai khodn tidn theo théng
bao cha VSD. Trudng hgp cham chuyén tién thanh toan, cham nhét mot (01) ngay
lam vide trwde ngdy thanh toan, TCPH phai théng bao béng vén ban cho VSD néu 6
Iy do cham chuyén tién, Can cif vao cong van cla TCPH, VSD sé& théng bao cho
TVLK, t& chire mé tai khodn tryc tigp co lign quan.

(11) Tién thanh todn cho ngudi s& hivu_ching quyén leu ky dwoe VSD phan bd vao tai
khodn clia TVLK, td chirc mé& tai khodn truc tiép lign quan trong ngay lam viéc lién
trudre ngay thanh toan. TVLK chiu trach nhigm phan bd tién cho khach hang s& hiu
chirng quyén Iy ky trong ngay thanh toan,

(12) Truéng hop TCPH thang bac chirng guyén khéing cd Iai va khang phai thanh todn cho
ngudi s& hiru chirng quyén, trong véng 01 ngay lam viéc sau ngay nhan dwrgre van
ban cla TCPH, VSD gl théng béo cho SGDCK va cac Thanh vién vé vigc hiy dot
chét danh sach thuc hién chirng quyén,

-S4 tien thanh todn cho mét don vj chiing quyén la s6 tién trén mot don vi ching
quyen trong trudeng hop Gid thanh toan Ién hon Gia thue hién, duoe tinh tr chénh
léch gitra Gia thanh todn va Gia thirc hién, bang [(Gia thanh todn — Gia thuc hign) /
Ty 1& chuyén ddi].

- 56 tién thanh todn rong |a sé tién thanh toan gidm trir cac chi phi thigc hign quyén
(néu cd).

- Trwéng hop nha du tw khéng dat lénh thye hién chirng quyén, chimg quyén co
181 dwgre tr dang thue hign theo phuong thirc thanh todn bang tidén vae ngay ddo
han.

5.2. Céc bién phéap xir Iy trong trwéng hop t6 chirc phat hanh mét kha ning thanh toan:

Khi Céng ty bi mat khd naéng thanh toan, hodc thurc hign chia tach, hop nhat, sap
nhap, gidi thé, pha san thi viéc bao dam quyén loi cho nha d&u tu sé hiru ching
quy&n durgc thuc hién theo quy dinh cla phap luat co lién quan ap dung doi vai cha
ne co bdo d&dm mét phan va phirong an chia tach, hop nhat, sap nhap, gidi thé hodc
pha sdn va cac quy dinh vé& x Iy trudng hop dac biét tal Diu 15 Thong tv sb
107/2016/TT-BTC huwéng dan chao ban va glao dich chirng quyén co bdo dam va cac
quy dinh sira ddi, bd sung (néu cd).
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6. Quyén cia ngwdi s& hivu chirng quyén

Quyén cla ngudi s& hiru chirng guyén mua; ngudi s& hiru chirng quyén mua dugc
nhé&n khodn tién chénh léch khi gia clia chirng khodan co s& cao hon gia thisc hién tai thi
diém thue hign;

Trréng hop khéng du tai san dé thanh toan thuc hign chirng quyén, viéc gial quyét
quyén lgi cho ngudri s& hiku chirng quyén thue hién theo quy dinh phép luat lign quan &p
dung d6i véi chl iy co bao dam mét phan;

Trong trwéing hop chirng quyén bi hiy niém yét do t chire phat hanh dinh chi, tam
ngirng hoat ddng; hop nhat, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép thanh
Iap v& hoat ddng; khi bi phat hién hd so d&ng ky chéo ban chirng quyén co nhirng théng
tin sai léch, bd s6t ndl dung quan trong co thé &nh hudng té1 quyét dinh diu tw va gay
thiét hai cho nha dau tu; do chirng khodan co s& bi hiy nigm yét: hodc khong thé xac dinh
dirge chi s6 chirng khodn vl cdc nguyén nhan bat kha khang da dwoc quy dinh rd tai bo
nguyén tac vé xac dinh chi sé, hodc do S& Giao dich Chirng khoan xét thay can thiét dé
bdo vé& quyen lyi cla nha dau tu.

Cach tinh gia thanh toan chirng quyén cho nguei s& hiru chirng quyén ké tir ngay hiy
niém yét ¢ hiéu lwc nhu sau: st dyng céng thire Black Scholes:

C = (N(d,)S — N(d,)Xe ") /k
In@]+ (rc +a—:]-T

Vi dy=——="—
o

d, =d, —o\JT
Trong dé:

C: Gia thanh toan ctia chirng quyén mua tai ngdy hiy niém yét chirng quyn ot bao
dam;

N(d,), N(d,): Xac suat phan phéi chudn tich iy,

X: Gia thire hién clia chirng quyén;

S: Gia chirng khoan co s& tal ngay giao dich lién trirére ngay hily nigm yét chirng quyén
ot bao dam;

T: Thevi gian con lai dén khi ddo han: 1& sb ngay k& tir ngay tinh todn dén ngay d4o han
chirng quyén;

I’z Lai suat phi rli ro (TCPH st dung I4i sudt VNIBOR ky han 3M);
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VNIBOR 3M (4% to 5%).

G db bién déng gia ky vong cla chirng khoan co s& (TCPH sir dung do bién dong gia

clia chirng khodn co sé trong qué khie d& dy bado mire bién ﬂﬁng cia chirng khoan cor
s& trong twong lai),

Volatility cia MBB 38% — 40%

Gia tri hé sb delta cla chivng quyén mua theo cong thire Black Scholes:
DeltaCALL = N (d1)

Trong daé:

DeltaCALL 1a gia tr delta cla chirng gquyén mua,

N(d1) |a xac suat phan phéi chudn tich |0y, v&i d1 duge xac dinh theo cadng thire dinh gia
Black Scholes,

k: ty 1& chuyén @i clia CW va cb phiéu

7. Diéu chinh chirng quyén

7.1.1. Cac trwérng hep didu chinh chirng quyén: Gia chiing khoan co s& bi diéu chinh do
t chirc phat hanh chirmng khoan co st chia cb tirc bing tién mat, phat hanh cb phiéu
dé tra cb tirc, phat hanh cb phiéu dé ting vén cb phén tir ngudn vén chil sé hivu, phat
hanh cb phiéu moi. Cac treémg hop diéu chinh khac s& can cir theo quyét dinh didu
chinh cia SGOCK,

7.1.2. Cong thire diéu chinh gid thirc hign va tf 18 chuydn déi khi didu chinh chirng quyén
nhiwr sau!

- Gia thyc hign méi = Gia thire hign ol x (Gia tham chidu 44 didu chinh cia tai san
cédr s tai ngay giao dich khéng hudng guyén/ Gia tham chidu chwa didu chinh
cla tai sdn c& s¢ tai ngay giao dich khéng hudng quyén)

- Ty I& chuyén ddi m& = Ty 1& chuyén d6i ci x (Gia tham chiéu da diéu chinh cia
tai san c& so tai ngay giao dich khang huwrdng quyén/ Gia tham chifu chua didu
chinh cla tai sdn cf s& tai ngay giao dich khéng hudng quyen)

8. Céc khoan thué, phi, 1& phi, gia dich vu lién quan:

Theo Céng van s6 1468/BTC-CST vé viéc chinh sach thué 841 véi chiing quyén co bao dam ban
hanh ngay 05 thang 02 n&m 2018 hwéng dan vé thué gia tri gia tang, thué thu nhap doanh nghiép,
thué thu nhap c& nhan déi véi chirng quyén c6 bdo dam. Cy thé nhu sau:

a) Trueng hep trude ngay déo han, nha dau tw chuyén nhugng chirmg quyén
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Do chirng quyén co bao dam dugc giao dich tong tw nhw chirng khoan co s¢ nén khi
chuyé&n nhwgng chirng quyén cé bdo dam thi thu nhép tir khodn chuyén nhwong chiing
quy&n s& &p dung thué dbi véi chuyén nhugng chirng khoan, dugc xac dinh bing gia
chuyén nhugng chiFng quyén co bao dam tirng 1&n nhan (x) véi thué suat 0,1%. Trong
da:; /

Gia chuyén nhirong chirng quyén cd bdo dam tirng lan 1 gid khép lénh chirng quyén
trén S& giao dich chirng khodn nhan (%) S luong chirng quyén,

Trwémg hop trude ngay d4o han, chirng quyén bi hdy nigm yét

Thu nhap tir chuyén nhugng chirg quyén duoc xac dinh béng gia chuyén nhuong
chirng quy&n cb bao dam tirng 1an nhéan (x) véi thué suat 0,1%.

Theo quy dinh tai diém a, b, @ khodn 1 Biéu 9 Théng tw s& 107/2016/TT-BTC ngay
29/6/2016 cla Bd Tai chinh hiréng dan chéao ban va giao djch chirng quyén co bdo dam
thi gia chuyén nhuwong chirng quyén cd béo dam la:

+ Gi& mua lal theo mire gia thi trueérng cba t chire phat hanh thong qua hoat dong tao lap
thi treerng nhén (x) Sb Irgng chirng quyén (trwde ngay hiy niém yét oo hidu lypc); hodc

+ Gia thanh todn chieng quyén do td chirc phat hanh céng bd nhan (x) S6 hegng chirng
quyén (sau ngay hly nigm yét c6 hidu luc),

Gia thanh toan cla ching quyén theo quy dinh tai khodn 3 Pidu 9 Théng tu sb
107/2016/TT-BTC,

Tai théri diém nha dau tw thyc hién guyén

Do hién hanh m&i quy dinh thue hién quyén chuyén giao bang tién nén théi diém phat
sinh thu nhap 1a thei didm nha dau b thye hign quyén. Tai thod didém thye hién quyén
chuyén giao bang tién, thu nhap cla nha d&u tw &p dung mlc thué sudt 0,1% trén gia
chuyén nhiegng chirng quyén cé bdo dam tirng lan. Trong do, gia chuyén nhwong chirmg
quyén co bde dam tirng I&n béng gia thanh todn cia chitng khoan co s& nhan (x) (S6
lwgng chirng quyén chia (;) cho Ty I& chuyén ddi).

Gia thanh toan cla chirng khoan co 5& do S& giao dich chirng khoan cang bd theo guy
dinh tai Diéu 14 Théng tw sb 107/2016/TT-BTC.

Thei diém xac dinh thu nhap tinh thué ddi véi nha dau tu

Thevi didém xac dinh thu nhap tinh thué 13 thevi diém nha déu te chuyén nhwong chirng
quy&n mua trén hé théng giso dich cla S& giao dich ching khoan hoac thivi diém chimg
quy&n bj hiy niém yét hodc thei diém nha dau te thuc hign quyén,
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9. Hoat déng tao l4p thi trwedrng

Nham dam bdo thanh khodn cho céc ching quyén dang lwu hanh, t& chirc phat hanh co
nghfa vi tao 1&p th triréing cho céc chirng quyén do minh phat hanh, cu thé:

Biéu 6 Nghfa vu yét gia tao 14p th rudng tai Quy ché hoat dong tao lap thi trutng va phong
nglra rdi ro cia TCPH chirng quyén co bdo dam tal S& Giao Djch Chimng Khodn Thanh phé
Hé Chi Minh quy dinh nhur sau:

9.1. Nghia vy yét gia tao lap thj trisérng

To chire phat hanh phai tham gia d&t lénh tao [ap thi truémg trong véng (05) phat ké tiv
khi co mét trong cac sw viee sau day xdy ra:

Chi 6 l&nh bén mua hodc bén ban chirmg quyén;
Khong co [énh b&n mua va bén ban chirng quyén:

Ty 1& chénh l&ch gia trén thj truedng viret qua 5%. TV | chéch léch gia I ty 1& phan
trdm cla (gia chao ban thap nhét - gia chdo mua cao nhét)/gia chao mua cao nhat.

Khi tham gia dat 1énh, t& chirc tao 1ap thi treémg phai tuan thi:

Khai Itrgng mai 1&nh tbi thidu 1& 100 ching quyén:
Loai iénh st dung 1a 1&nh gi&i han;
Gia dat lénh phai ddm bao khéng vuot ty 18 chénh 1&ch gia;

Truérng hep khéng co lénh mua va 1&nh ban chirng quyén, tb chirc tao 1ap thi trirrng
phai yét gia hal chiéu (dat ca lénh chao mua va lénh chao ban):

Thai gian t6n tai cla 1&nh trén hé théng giao dich t6i thidu la mét (01) pht.

9.2. Mién trir nghia vy yét gia tao lap thj trréng

Trong cac trrdrng hop sau, to chive phat hanh khéng phai thurc hién hoat ddng tao lap thi
trirérng:

Bot khép I18nh dinh ky xac dinh gid mé cira, nam (05) phat d4u sau khi két thuc dot
khorp 1&nh dinh ky xac dinh gid mér clra va dpt khérp 1@nh dinh k¥ xac dinh gia dong
cia;

Tai sdn cor sé clia chirng quyén bi tam ngleng giao dich;

Khi gia ly thuyét clia chirng quyen dirgc tinh theo céng thirc néu tai ban o bach
cla té chirc phat hanh nhé hon hodc bing (mudi) 10 ddng;

S0 lrgng chirng quyén trén tai khodn tao |ap thi treding khong dap trng khéi leong
téi thidu clia I&nh, t& chirc phat hanh dugc mign dat I&nh ban;

WWW.SS1.COM.VN

B0



BAN CAO BACH

VA AR iy
Had BAN CHU

G OUYEN CO BAQ BAM

VI. QUAN TR

Khi chura cd chiPng quyén nao duge Ivu hanh (truérng hop t& chirc phat hanh chua
ban dwge chirng quyédn ndo cho nha dau tw), tb chire phat hanh duge mign 3t l&nh
mua,;

Trudrng hgp thire hién hily niém yét chimg quyén, 16 chire phat hanh drgc mign dat
I&nh ban;

Gia chirng quyen t8ng kich tran (dv mua tran), td chirc phat hanh dwgc mién dat
lénh ban hodic Gia chirng quyén gidm kich san (dw ban san), td chirc phat hanh
duwoc mién dat [&nh mua;

Gia chirng khodn co s& tang kich tran (du mua tran), t& chirc phat hanh dugc mién
dat Ienh ban dbi v&i chitng quyén mua va duge mién dat lénh mua d6i vei chirng
quyen ban;

Gia chirng khodn co s& gidm kich san {(dir ban san), t& chirc phat hanh duge mién
dat |énh mua d6i véi chirng quyén mua va dwgc mién dat léenh ban dbi vai ching
quyén ban;

Chirng quyén dang & trang thai co 13i tir 30% trd Ién (tirc chirng quyén mua dang cd
gia chirng khodn cor s& cao hon 30% so v gia thue hign hodc chimg quyén ban
dang co gia chirng khodén co s& thap hon 30% so véi gia thuc hién), td chic phét
hanh dwrge mign dat 18nh ban;

Trong misdi bdn (14) ngay triedre khi chirng quyén dao han:
Khi x&y ra cac sir kién bat kha khang nhuw thién tai, hda hoan, chién tranh...

Cac trudng hop khac duge S¢ Giao dich Ching khoan ap dung sau khi cd ¥ kién
chap thuén ctia Uy ban Chirng khodn Nha nuéc.

RUI RO CHU'NG QUYEN cO BAO PAM

1. Quy trinh quan trf rii ro

Bwéc 1:

Nhan dién cac rii ro cd thé phat sinh tir hoat déng kinh doanh chirng quyén

Rui ro thanh todn: Rii ro khi S5 khéng thé thue hign dege mot phan hodc toan bb cac
nghfa vu da cam két ddi véi nha ddu tw, ching han nhu SSI bj mat kha nang thanh toan
khi nha dau tw thue hign quyén do khing ¢6 dli cd phiéu hodc tién.

Rui ro thi trirérng: Ri ro do sir thay ddi gia cla chirng quyen co bao dam va gia cia i
san oo s,

Rui ro phap Iy: Rdi ro khi SS1 bj vi pham hoéc khang tuan thd cac quy dinh va quy tic cla

phap
phép

luat hign hanh, din dén bi phat, canh cao, tam ngirng hoat ddng hodc bi rit gidy
nghiép vu kinh doanh chirng quyén.
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- Rdiro hoat déng: Rii ro do cée Iy do cdng nghé (vi du nhw hé théng giao dich bi 18i, phin
mem tinh toan dé thuc hién giao dich hedging bj 18i dan t&i mua/ban chirng khoan co s
hodéc chirfng quyén nhidu hon trang thai trung héa rdi ro), nhan vién (khéng tuén thi quy
trinh cong viéc,..), cac ly do bén ngoai (thién tai, chién tranh....), thifu céc quy trinh hudng
dén tai cac bo phan nghigp vy '

- Rui ro thanh khoan: La rii ro khi cong ty khang thé thuc hién dwoc hodc thuc hign v
phi cao hon cho giae dich mua/ban dé dat dugc trang thai trung héa rii ro do cd phiéu
khéng co hodc co thanh khodn thap.

Bwérc 2: Phan tich rai ro

Rui ro thanh toan: V&i quy md clia SSI ciing nhu lich sir vé viéc quan tri ngudn tién va tal
san thl mitc ¢ xay ra rli ro nay tai S5 14 thap, bén canh dé cang ty clng thirc hign hoat
déng hedging theo quy dinh d& dam bao cb phidu thanh toan cho khach hang khi dén ngay
thirc hign quyen.

- Rui ro thj trwerng: DAy 13 i ro I&n nhat va cd khad nang xay ra cao trong hoat dang kinh
doanh va phat hanh chirng quyén cé dam bdo.

- Rui ro phép ly: Cé thé xay ra ndu cong ty vo tinh khéng thuc hign ding mét hoat dong
nao do do thidu y kién tuw van t&r b6 phan Luat, hoac do chuwa kip cap nhat cac thay dbi
trong guy dinh chinh sach,

- Rui ro hoat déng: Rui ro x3y ra cac 161 lién quan dén hé théng phan mém |4 c6 thé x3y ra,
bén canh dé Ia céc rii ro lién quan dén nhan vién |am sai quy trinh cing c6 thé x3y ra.

- Rui ro thanh khoan: Trong didu kién thi trudng binh thuréng véi cac b phiéu Ién thi i ro
nay théap. Tuy nhién van c6 thé xay ra rli ro thanh khodn do co cac théng tin totixdu Aot
bién cla doanh nghiép, hodc cac théng tin cd tac ddng tidu cyc 1o todn thi trudna.

Bwée 3: Kiém soat rai ro
- Rdiro thanh toan:
»  MNguyén tac phong ngira rii ro

i. Duy trl hé s6 phong ngira rii ro trung hoa theo mét ty 1& nhat dinh nhung khéng
thép hon yéu cdu ela UBCK,

ii. Bén canh dé céng ty ludn co céc tai sdn du phong dé& dadm bdo kha nang thanh
toan khi dén han.

»  Cach thye hign

i, Thue hién giao dich mual/ban hang ngay tai san co s& hoac chirng quyén dé& dam
bdo ty 1& hedging theo mirc trung héa rii ro
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ii. ~ Banh gid rli ro thanh khodn chung cia céng ty bao gém ca nghia vu thanh toan du
kién néu co tir cac chiing quyén déo han,

il. Co sd vatchat thie hién: Hé théng phan mém giao dich, ph&n mém excel, céc
bdo cdo giam sat.

- R ro thanh khoan:

»  MNguyén tdc phéng ngira rii ro: ddm bao chi phi giao dich phéng ngira rii ro & mirc
thép nhét.

=  Céach thyc hién: Ludn giao dich dé d&m bdo mdt ty 18 trung héa rdi ro theo quy dinh,
chi phat hanh chirng quyén voi cac cd phiéu I&n va o6 thanh khoan én dinh. B&n canh
dé 14 quy dinh khdi lwgng cb phiéu hodc t3i san co s t4i da bat budc phai thure hign
giao dich mua/ban d& han ché rli ro thanh khoan,

= Co sd vat chat: Hé thong phén mém giao djch, cac bao cao giam sat

- Ruiro hoat déng:
«  Nguyén tic phéng ngira rill ro: gidm thiéu téi da xay ra céc su kién rli ro hoat déng.
=  Cach thyec hign:

i. Céc bd phan kinh doanh xay dng day dU cac quy trinh hoat ddng lién quan dén
kinh doanh chirng quyén co dam bao.

il. Thue hién dao tac diy d0 cho cac nhan su lign quan v& san phadm, quy trinh dé&
dam baoc cac guy trinh dwge thire hién ding va dd.

ii.  Tién hanh dao tao nang cao nhan thic vé rii ro va phong ngira rdi ro cho toan bd
nhan sy nhdm han ché céc gian 14n ob thé xay ra,

iv. Kiém thir 83y d0 cac hé théng phan mém giao dich va hd tro trede khi dua vao sir
dung. B&n canh dé 1a luén ghi nhan c&c phan héi cla khach hang ho&c nhan vién
céng ty dé co didu chinh néu cin.

v. Co s hé tro, kiém tra gidm sat tir bd phan quan tr rli ro, kidm soat ndi bo.
= Coéng cu thue hign:
= Cdac guy trinh lam vige
s Céac i ligtu hedng dan va dao tao.
- Rii ro phap ly:
= Nguyén tAc phéng ngira i ro: Tudn thd cac quy dinh phap Iy lién quan.
=  Cach thyue hién;
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b

2.1.

2.2,

Bé phan luat thure hign ra sodt e quy trinh, hodc cac chinh sach san phdm trude
khi dwoc ban hanh va dwa vao sl dyng.

i, Bd phan luat cadp nhat thudmg xuyén cac thay dbi trong vén ban phap lust & oo
thé higu chinh kip thi cac hoat ddng kinh doanh bi anh hwdng néu can.

il Bao tao nang cao nhan thwc cho nhan vién cla cong ty vé cac rii ro phap Iy néu
l&m sai quy dinh.

= Codng cy thye hién: Cac van ban phap luat, cac chinh sach, quy trinh cla cing ty.
Bwoc 4. Giam sat rdi ro

= Hoat ddng quén tr rii ro duere gidm sat hang ngay hodc dinh ky théng qua céc bao
cao giam sat

= Binh ki thuc hign phan tich, danh gi& céc rii ro 43 xdy ra d& x&c dinh cdc khu vire
tiém &n nhiu rli ro va ¢ bién phap xdr 1y, han ché rii ro thich hop.

Phweng an phéng nglva rdi ro cho chirng quyén
Phwong @n bdo dam thanh todn cho ngwdi sé hivu chimg quyén

Can cir quy dinh clia phap luat, khi nha dau tir dat lénh thiec hién chirng quyén hodc tai ngay
dao han, nha dau tw s& hiru chirng quyén cé I3l dugc thanh todn bing cac ngudn sau;

a) Ngubn von luu déng bd tri cho vige thanh toan ching quyén:

b} Tai san phong ngira rdi ro va cac tai san khac co trén tai khodn tw doanh;
c) T4l s3n co trén tai khodn ky quf tal ngan hang luu ky;

d) Ngan hang luu ky thiee hign nghta vu bdo &nh (ndu cd):

e} Cac tai sdn hgp phap khae ma Céng ty dwoye phép ding dé thanh todn.

Treérmg hop khong dd tai san dé thanh toan thue hign ching quyén, vige gidi quydt quydn lgi
cho ngudi s& hlru chirng quyén thire hign theo quy dinh phap luat lién quan ap dung dbi v
chii ny ¢t bdo ddm mot phan.

Phwong &n phéng ngira rii ro cho chirng quyén

#  Heat déng phong nglra rii ro duge thire hign trén tai khoan te doanh cda S5I1 va tuén thi
theo phurong phap trung hoa Delta (Delta Neutral) — 14 phwong phdp ma céc vi thé cla
chirng khoan co sér va vj thé clia chirng quyén t ddng bl trir mii ro cho nhau, SSI s&
thue hién viée mua, ban, vay va cac giao dich khac phi hgp v quy dinh phap luat déi
vy chirng khoan co sé& va chimg quyén, Trong do, SSI sé tinh toan vj thé phong ngira
riii ro [y thuyét (& s6 lugng chirng khodn co sé du kién can phai ndm gitr dé phong ngiva
rii ro cho chirng quyén) theo hé sd Delta duge quy dinh tai Didu 8.2 Quyét dinh 72/QB -
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UBCK. Cac giao djch va vj thé phong ngira rii ro cla TCPH phai bao céo SGDCK hang
ngay dé SGDCK ct thé giam sat viéc thirc hién nghla vy d&i véi NBT cla TCPH.

» Phuong phép xé&c dinh vi thé PNRR Iy thuyét delta hedging, cu thé nhu sau:

P = Delta x Ol / k
Trong d6:
= PS4 lupng ching khodn co s& dy kidn ndm git dé phdng nglra 1di ro cho chimg
quyén,

» Delta: Hé sd phiing ngiva rii ro delta, 13 gié tri thay dél ctia gia chirmng quyén tng vii
mat thay ddi rét nhd trong gid chitng khodan co s&, duoc tinh todn dira trén céng thirc
Black Scholes

= Ol Vi thé md, dugc xdc dinh bdng s luvong chirng quyén dang luu hanh ciia dot phat
hanh.

» k- Ty 16 chuyén doi cla chirmng quyén va cf phidu

¥  Duira trén vj thé phang ngira rii ro Iy thuyét (So lgng P chirng khoan co s& & cong thiic
trén), 551 sé thuc higén mua vao hodc ban ra ching khodn co s& dé& dam béo chénh l&ch
gitra vj thé phong nglra rdi ro Iy thuyét va vi thé phéng ngira rli ro thiec té khéng qua
20% trong vong 03 ngay lam viéc lign tyc, Mol cach khac, TCPH sé thuc hign mua hodc
ban chirng khoan co s& nhdm dam bao s lvgng chirng khodn co s& & vi thé PNRR
thirc t& ngang bang v vi thé PNRR Iy thuyét.

o Vi duy, khi gia chirng khoan co s& thay déi sé khién Hé so Delta thay ddi, khién TCPH
phai thire hién mualban chirng khoan co s& dé dam bdo an toan theo phuong 4n trung
hia Delta. Viéc duy tri vi thé trung hoa Delta gidp TCPH dam bao nghfa vy thanh todn
ddi vari Nha dau tw 1a ngtrdi s& hiru chirng quyén khi co yéu cau thire hign quyén.

o Trwdng hop khi xay ra céc bign ddng manh cla chirng kho#n co sé (chirng khoan oo 58
t4ng tran, gidm san, khong co dir mua hodc du ban), TCPH ca thé tién hanh mua vao
ho&c ban ra chitng quyén trén san dbi véri NBT dé dam bao duy tri vj thé trung héa Delta,
nh&m ddm bdo nghla vy thanh todn.

¥ Vi thé phang ngira rdi ro thuc t& degc xac dinh bang st lvgng chirng khodan co s& thyc
c6 ding cho muc dich phong ngira i ro ciia SSI. D6 chénh léch gitra vi thé phong ngira
rii ro thuc & va vi thé phong ngiva rii ro Iy thuyét trong ngay T ciia chirng quyén dugc
xac dinh nhuwr sauw:

ApT %= (pT - PT)/PT x 100 %
Trong do:

= A pT %: B0 chénh léch gitra vj thé phiong ngtra rii ro thuc té va vi thé phong ngira rii
ro Iy thuyét trong ngay T,
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= pT: Vjthé phong ngira rii ro thye té trong ngay T cla ching quyén.
= PT: \ij thé phang ngira rii ro Iy thuyét
trong ngay T eda chimng quyén,

> Bén canh vigc mua ban chieng khodn co sé&r @& phing ngira rii ro, Céng ty chirng khoan
dbng théri sé thue hién viée mua lai chieng quyén dé gidm nghta vy ne véi Nha dau tw va
twong (ng 1dm gidm nghia vu mua chirng khoan co s& dé dat trung hoa Delta.
2.21.  Muc dich phong ngira rii ro:
£)& téng chi phi phong ngira rdi ro trong sudt théi gian tir khi phat hanh ching quyén dén

khi ddo han chirng quyén khéng duge qua chénh léch véi khodn phi chikng quyén hop
. Chi phi phaing ngira rii ro bao gbm:

- Chi phi mua/ban chirng khoan co sé& trong qua trinh phang ngira rbi ro; Chi phi nay
l& khodn 15 tiém nang khi t& chirc phét hanh thic hién viéc mualbén chirng khoan
co s& hang ngay dé phang ngira riii ro cho danh myc chirng quyén dang luu hanh.
Khodn chi phi nay ludn phat sinh bat k& vige chitng quyén co duce nha dau tu thue
hign hay khéng,

Chi phi si¥ dyng vén khoan tién ding d& mua chirng khodn co sé& trong qua trinh
phéng ngtra rli ro;

Chi phi giao dich khi muafban chirng khoan co s& trong qua trinh phéng ngira rdi ro;
Chi phi &l vay khodn tién ding d& mua chirng khoan co s& trong qua trinh phéng
ngira rii ro,
Chi phi 1ai vay khoan tién ding dé ki qui bao dam thanh todn tai Ngan hang luu ky;
Chi phi dang k¥ luu ky, Chi phi nigm yat, Chi phi Quan Iy nigm yét;
Chi phi phat hanh chirng quyén;
Phi chirng quyén hop Iy 1a mirc phi duirgre tinh todn theo c&c cong thirc dinh gid quyen
chign {con goi 1a gia Iy thuyét) can cir trén mot mirc @6 bién déng hop Iy cla gia tai san
oo 50
2.2.2.  Té chirc thwe hién phéng ngira rii ro:

Hoat déng quan tri rli ro dugc thye hién qua nhigu bude véi sir tham gia cla nhidu b
phan khac nhau tir viéc lya chon cd phiéu dé phat hanh chirng quyen cho téi viéc thuc
hign giao dich phéng ngira rdi ro cling nhw giam sat tlr céc bd phan ddc 1ap.

Trach nhiém cla cde don v| ey thé nhu sau:
(i) BO Phan T Deanh

B& phan Ty Doanh déng gop vao viéc quan tri i ro phat sinh tir phat hanh chirng quyén
cu thé nhu sau:
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(i)

(i)

Bénh gia vé tinh én dinh va dd bién ddng cla gia cb phidu co sd.
Panh gia vé& vén héa, tinh thanh khoan cla cb phidu co sd.

Banh gia tinh hinh tai chinh, kinh doanh va quan tri cla doanh nghiép dé lam dé
xuat lén Hol Bong Bau Tw phé duyét,

Tinh toan murc gia phat hanh chirng quyén phi hep.
Mgoai ra xac dinh cac théng tin nhw sau:

o Khéi lugng quyén du kién phat hanh;

o Gidquyén;

o Gid thuec hign quyén:

o Ty lé chuyén dbi.

Hang ngay thyc hién giao dich mualban tai sdn co s& hodc chirng quyén dé dam
bidio ty 1& hedging

Hoi Bidng Bau Tuw
Bénh gid v& ri ro clng nhw loi fch b thé dem lai tr viéc phat hanh chirng quyén,

Phé duyét cho phép phat hanh chirng quyén vid céc théing tin cu thé nhu bén dudi
ho#c khong cho phép.

Gia phat hanh.

Gia thirc hién.

Khéi lrgng phat hanh t6i da,
B& Phan Quan Tr Rii Ro

Hoat ddng phéng ngira rli ro cho chirng quyén dugc thire hién trigc tigp bdi bo phan
QTRR. Hign bd phan QTRR c6 05 nhan si trong dd cd 01 nhan sy phy trdch OTRR thi
trirérng s thue hign hoat ddng phong nglra rli ro hang ngay dudi sir gidm sét cla Giams
dbc QTRR cling nhw kiém tra dinh ky tir b phan kiém soat tuan thi. Ngoai ra bd phan
QTRR can xay ding quy trinh QTRR cho hoat ddng phat hanh chimg quyén.

Théng tin vé Giam Boc QTRR va nhan sy thrc hién phang ngira rdi ro nhu sau:
Heg Tén: B&ng Manh Curding

Trinh 8¢ Chuyé&n Mén: K§ Sw Céng Nghé Thang Tin, Thac s7 Tal Chinh va Theong
Mai qube té, Chirng chi QTRR quéc t& FRM, Chirng chi hanh ngh& Phan Tich Tai
Chinh.

Kinh Nghiém: C& 9 ndm kinh nghiém trong linh vire Chirng Khoan trong do cé 6 ndm
kinh nghigm véi vi tri Giam Bdc Quan Trj Rii Ro,
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I Ho Tén: Lé Thanh Viét Hoang
- Trinh B4 Chuy&n Mén: Thac 57 Quan trj kinh doanh (MBA), Chirng chi CFA,
- Kinh nghigm: Tirng lam viéc tai bd phan Kiém soat Ngudn Vén Ngan hang TNHH
I Indovina, hién dang phuy trach vé& QTRR Thanh khodan va Thj trrémg tai SSI.

{ivi Bo Phan Kiém Soat Noi Ba

Binh ky kiém tra tinh tuan thi cla v&i cac quy dinh phap luat cing nhir quy dinh ndi bo
clia cac by phan tham gia trong qua trinh phat hanh chiFrng quyén cang nhu thire hign
giao dich phong nglra rdi ro.

2.23.  Nguyén tic thwe hién téng quat

53| 8p dung phueng an phang nglea rli ro trung hoa delta, tirc cing vdi viee phat hanh
chirng quyén, SSI| s& déng thri thyre hién céc giao dich mua ban chirng khoan co sé dé
gi¥ cho tdng vi thé phéng ngira rli ro clia SSI khing thap hon ty | phong ngira rdi ro téi
thidu theo yéu cau clia UBCK khi gia chirng khoan co sé thay ddi.

Vi&i bién ddng gia ching khodn xdy ra hang ngay cla chirng khoan co sé&, gia tr Delta
duge tinh theo Coéng thirc Black Scholes s& bién déng twong (ng. Cong ty chirng khoan
sé thirc hign mua hodc ban chirng khoan co s& tuong (ing véi phan thay ddi cia Delta
& Gam béo tdng vi thé clia i chirc phat hanh vao cubi ngay & trang thai khéng thap hon
mtrc cho phép cua UBCK.

2.24. Chirng khoan phong ngira rii ro

- Chirng khoan co s& clia chirng quyén.
[ - Chirng khoan phai sinh cé cing tai sdn co s& véi chizng quyén.

- Chieng chiqui ETF mé phéng chi sé co s& 13 tai san co s& cla chirng quyén.
! 225. Vjthé phong ngira rii ro

- Cach tinh hé st phéng ngira rli ro Delta: Hé sé phong ngira rili ro delta, 14 gia tr

thay ddi cda gia ching quyén (g v&i mot thay ddi rat nho trang gia chirng khoan

l co &, dugc tinh todn dya trén cong thirc Black Scholes theo Phy luc st 01 Quyét
dinh 72/Qb - UBCK.

[ Cong thire tinh todn vi thé phang ngtra i ro Iy thuyét, céng thire quy dbi vi thé
phong nglra rii ro Iy thuyét theo s lwgng chirng khodn co s& néu & chirc phat
hanh str dung cdc loal chirng khoén phang ngira rii ro khac khéng phdi a chirng

[ khoan cor sén Khang si dung,

[ 3. Kinh nghiém phét hanh chitng quyén cta td chirc phat hanh
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B phan Ty doanh SS1 phu trdch vige la chon chirng khoan co s&, tao [ap thi truwdng cho
CW hang ngay, va quan trj rli ro che nghla vy phat hanh d6. Nhan sy dugc dao tao bai ban
vé cac ndi dung va nghiép vu lién quan. Tinh dén thai didm nay, bd phén T doanh 551 33
sdn sang tham gia phat hanh san pham CW., SSI cing da dau tw hé thdng phan mém hd tro
cac nghigp vu tao 1ap thi trudmg va quan trj rli ro, do d6, han ché téi da cac 15 tac nghiép va
dam bao san phdm sau khi niém yét van hanh én dinh.

VII. CAC BOI TAC LIEN QUAN DEN BQ'T CHAO BAN
Ngén hang lvu ky: NGAN HANG TMCP NGOAI THUONG VIET NAM
Tru s& chinh: S4 198 Trén Quang Khai, Hoan Kiém, Ha Noi
Bién thoai: 024.3934 3137 Fax: 024.3825 1322
Pai dien: Ba Hoang Minh Naoe
Chircvu:  Phé Trudng Ban Binh ché tai chinh

Theo giay Gy quyén sé 561/UQ-VCB-BCTC do Ong Pham Quang Diing — Téng Giam déc Ngan
hang TMCP Ngoai thrrong Vigt Nam ky ngay 06 thang 12 nam 2018.
VIIl. XUNG BOT LOI iCH

1, Céc nguyén tic gidi quyét cac xung dét lgi ich cé thé xay ra:
- Codng khai, minh bach;
- Vutién lgi ich khach hang trude igi Ich clia SSI;
- Tuén thi chat ché quy dinh cla phap luat cd lign quan dén dert phat hanh,

2. Cic bén lién quan dén dot phat hanh:

Trong dot phat hanh nay, 581 khéng ste dung cdc don v tu van bén ngoai nhu ké todn, kigm
todn, luat, chuyén gia hodc cac bén khac cung cap dich vu tir vén cho SSI.

- T chirc phét hanh chieng khodn co s& va Ngan hang lwu ky khéng phai la ngudi co lign
guan clia SSI v& SSIAM dudi bat ky hinh thirc ndo theo quy dinh cla Luat Chirng khoan va
Lut Doanh nghigp.

- S8l va SSIAM, cac chi nhanh la t chirc kinh doanh chirng khodn tai Viét Nam duge cap
phép hoat déng cac nghiép vu kinh doanh chirng khoan va quan Iy qui dau tu, quan Iy
danh muc dau tw cho khach hang. Trong hoat dong kinh doanh hang ngay, ching t6i va
cac nhan vién cé thé tham gia vao cac hoat ddng dAu tw, tv van dau tv, méi gidi ching
khoén, tur van tai chinh, quan Iy quy,... cho chinh minh hodc cho khach hang ciia minh
lién quan den to chirc phat hanh ching khoan co s&, chirng khoan co s& hodc céc san
pham phai sinh li&n quan.
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- SS| va SSIAM, cac chi nhanh va céc nhan vién clia minh b thé duoe tidp can cac thang
tin quan trong, phat hanh hodc cap nhét cac bdo cdo nghién ciu vé th chire phat hanh
chitng khoan cor s& valho#c céc chirng khoan co sé. Cac hoat ddng, thdng tin valhodc
céac bdo cdo nghién clru nhur vay cb thé lidn quan dén hodc dnh hudng dén tb chirc phat
hanh chirng khoan co sé& valhodc cac chifng khoan co s& theo hwrdng co lgi hodc bat lgi
cho Nha dau tw ho#c tao ra mau thudn quyén loi lién quan dén viéc phat hanh chirng
quyén. Chiing t6i cam két tuan thd quy dinh cla phap luat va chudn myc dao dirc cao
nhat nham ngan ngira xung dét lgi ich va cb gang t6i da dé cong b cac xung d6t tiém an
dén Nha dau tu.

IX. CAMKET

Té chirc phat hanh cam két chiu trach nhidm hoan toan v& tinh chinh xae, trung thire cila ndi dung
théng tin va cac tai liéu dinh kém trong ban cdo bach nay.

X. PHUYLUYC
- Bién ban hop va Nghi quyét Dai hai ddng cb dong théng qua sva di Dibu 1& Cong ty:
- Quyét dinh Hai ddng quan trj thang qua chéo ban chirng quyén;
- Ban sao Gidy phép thanh l&p va hoat dong cla td chire phét hanh;
- Ban sao Diéu |é cla td chirc phat hanh:
- B&o cao tai chinh kiém toan nam gén nhat cda td chire phat hanh;
- Cac tai ligu khac theo guy dinh.

TP.HG6 Chi Minh, ngévm thang 06 nam 2019

NGAN HANG LLPU KY TO CHIFC PHAT HANH
PHO TRU'O'NG BAN B|NH CHE CONG TY CO PHAN CHU'NG KHOAN SSI
TAI CHINH 01 BONG QUAN TR

ﬁf’/ HGAH RANG Y-
i= { THUONG A1 G5 pral | )
\# | HGOA THIIN u
WO\ VIET NAM

cb PHAN
CHUNG KHOAN ) x

w
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CONG HOA XA HOI CHU NGHIA VIET NAM
CONG TY CP CHUPNG KHOAN 58I Béc ldp — Tw do — Hanh phiic

CV-SSIHO TP. Hé Chi Minh, ngay ©F thang O¢ nam 2019

IAY BANG KY CHAO BAN CHUPNG QUYEN CO BAO BAM

Kinh gti: Uy ban Chirng khoan Nha nudc

Gi&i thidu vé to chirc dang ky chao ban
. Tén td chive dang ky chao bén: CONG TY CO PHAN CHUNG KHOAN 5SS
. Tén giao dich: CONG TY CO PHAN CHU'NG KHOAN S5I

Tén tiéng Anh: $31 Securities Corporation

Tén viet tat: SSI

3

. Gidy phép thanh lap va hoat déng cong ty chirng khoan s6: 03/GPHBKD do Uy ban Chirng khoadn Nha

nude cip ngay 05 thang 04 nam 2000

4.

5.

\6n diéu 1&: 5.100.636,840.000 déng

Bia chi tru s& chinh: 72 Nguy&n Hué, Phuérng Bén Nghé, Quan 1, Thanh pho He Chi Minh

 Dién thoai: (+84-28) 3824 2897 Fax: (+84-28) 3824 2997
. Noi mé tai khoan doanh nghiép: Céng ty CP Chirng khoan SSI S8 higu tai khodn: 003P888888
. Chirng quyén dang ky chao ban

. Tén chirng quyén: Chirng quyén MBB/3M/SSICIEU/Cash-01

. Tén {ma) chirng khoan co s&: MBE

. Tén tb chirc phat hanh chirng khoan co i Ngan hang thuang mai cb phan quén dai
. Loai chirng quyén {mua/ban): chirng quyén mua

. Kidu chitng quyén (chau AuwMy): chau Au

. Phurerng thire thanh toan thire hién quyén: thanh todn tién
. Thexi han: 03 thang
. Ty 18 chuyén ddi: 1:1

. Gia thre hién cao nhat du kién:  25.000 dong

1




10. Gia thuc hign thap nhat de kign:  16.000 déng

11. Gia chao bén cao nhét du kién: 5.000 dbng/chirng quyen

12. Gia chao ban thép nhét dy kién: 1.000 dbng/chirng quyen

13. S6 lrgng chirng quyén déng ky chao ban: 3.000.000 chirng quyén

14. T4l s&n bao dam thanh todn: Ky qu§ tai Ngan hang Luu ki

15. Gia trj tai san bao dam thanh todn dy kidn: tir 1.500.000.000 dbng den 7.500.000.000 déng
16. Théi gian chao ban dy kién: tir ngay 12/6/2019

17. Théi gian d&ng ky mua chirng quyén diy kién: tir ngay 12/6/2019 dén ngay 17/6/2019
lIl. Chieng quyén cing loai hién dang lwu hanh (d6i véi chao ban bd sung):

1. Téng s chirng quyén: 0

2, Téng gid trj chirng quyén (tinh theo gi thi trréng tai théi diém bao cdo, néu cb): D

IV. Cac bén lién quan:

MNgéan hang nhan ky qu tai sdn bao dam thanh todn/bao [&nh thanh toan,

- Tén ngan hang nhan ky quy tai sdn bdo dam thanh toan / bdo [&nh thanh toan bao dam: NGAN
HANG TMCP NGOAI THUONG VIET NAM

- Gidy BKKD: 0100112437 do S& ké hoach va dau te Thanh phd Ha Noi cap ngay 02 thang 06 nam
2008,

- Gidy phép HOLK: Quyét dinh s6 14/GPHBLK do U} Ban Chirng Khoén Nha Nude cép ngay 02
thang 5 nam 2003
Bia chi tru s& chinh: S& 198 Trin Quang Khai, Hoan Kiem, Ha N&i
Bign thoai: 0243934 3137 Fax: 024.3825 1322.

V. Cam két ciia tb chivc phat hanh:

1. Chiing t0i xin dam bdo ring nhirng théng tin trong hé so nay |a day di va dung s that, khong co théng
tin gid mao hodc chura day di c6 thé 1am cho nguwdi mua ching quyén chiu thigt hai.

2. Chiing tai cam két:

- Nghién ciru va nghiém chinh tuan theo quy dinh cla phap luat vé chirng khodn va thj treeng chirng
khoan.

- Khéng cong b théng tin dwéi moi hinh thire vé viéc chao ban chirng quyén trén cac phuong tién
théng tin dai ching trwée khi dwge Uy ban Chimg khoan Nha nwrée gl Thong bao chép thuan dot
phat hanh.
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- Chju moi hinh thirc x(r iy néu vi pham cac cam két néu trén,

TY CO PHAN CHIPNG KHOAN SSI

Ho so giri kém:

- Bién ban hop va Nahi quyét Bai h
dbng cb déng;

- Quyét dinh HBQT théng qua'chao b
chirng quyén c6 bao dam.

- Quyét dinh cia CT HBQT quy dinh Chi tich Hgi dong quan tri
théri han, s lwgng chirng quyén chao
ban

- Cac quy trinh nghi&p vy, guy trinh kiém
soat ndi bd, quy trinh quan tr rdi ro,
phuong an bao dam thanh todn cho
ngurei s& hieu chirng quyén va phuong
an phong ngira rdi ro;

- Bén cdo bach;

- Hop déng nguyén tic vé vige tigp nhan
tai san bac dam thanh toan ky vai
ngan hang luu ky,

NGUYEN DUY HUNG




